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RESCHEDULED REGULAR MEETING OF THE 
MONTEREY PENINSULA AIRPORT DISTRICT 

BOARD OF DIRECTORS 

December 13, 2023 - 9:00 AM 

Monterey Regional Airport 
200 Fred Kane Drive, Ste. 200 

Monterey, CA  93940 

The Monterey Peninsula Airport District holds regular meetings at the Airport Board Room, with in-person attendance. 
Members of the public may attend the Board Meeting in person and request to speak to the Board when the Chair calls for 
public comment.  In general, in person or emailed comments are preferred.  Remote comments are allowed for Board meetings 
which take place in the Board Room, as outlined below. 

The Monterey Peninsula Airport District will continue to broadcast the Board Meetings via Zoom video conference for viewing 
by the public.  To view the Board meeting via Zoom video conference, please visit www.zoom.us/join and enter the following 
Meeting ID: 831 7098 4092.  If you do not have access to the internet, you may listen telephonically by calling (253) 215-8782 
and entering the same Meeting ID.  

Pursuant to Resolution 1862, members of the public may provide comments remotely for Board Meetings which are held in 
the Board Room.  In the event that remote participation technology is unexpectedly not available, such as during an internet 
service outage, electrical outage, or other technological issue that prevents remote participation by the public, the meeting will 
not be continued or cancelled.  Remote participation is provided as a courtesy and members of the public who rely upon remote 
participation to provide public comment do so at their own risk.  When the Chair calls for public comment, attendees can queue 
to speak with the “Raise Hand” feature. On the Zoom application, click the “Raise Hand” button. On the phone, press *9. The 
Secretary to the Board will call speaker names and unmute speaker microphones. You will have up to 3 minutes to provide 
your oral comments, pursuant to Board policy.   

Members of the public are encouraged to provide written public comment by sending an email to info@montereyairport.com 
and include the following subject line: “Public Comment Item # (insert the agenda item number relevant to your comment).” 
Written comments should be received by 8:00 AM on the day of the meeting. All submitted comments will be provided to the 
Board for consideration and will be compiled as part of the record. 

A. CALL TO ORDER/ROLL CALL 

B. PLEDGE OF ALLEGIANCE 

C. COMMUNICATIONS/ANNOUNCEMENTS/INFORMATIONAL ITEMS 

D. PUBLIC COMMENTS ON NON-AGENDA ITEMS 

Any person may address the Monterey Peninsula Airport District Board at this time on any item that is NOT on today’s agenda 
and should be within the jurisdiction of the Monterey Peninsula Airport District Board. Comments concerning matters set forth 
on this agenda will be heard at the time the matter is considered. 

E. CONSENT AGENDA - ACTION ITEMS 

The Consent Agenda consists of those items which are routine and for which a staff recommendation has been prepared.  A 
Board member, member of the audience, or staff may request that an item be placed on the deferred consent agenda for 
further discussion. One motion will cover all items on the Consent Agenda. The motion to approve will authorize the action or 
recommendation indicated. 

Approve 1. Minutes of the Air Carrier Service – Marketing – Community Relations Committee
Meeting of the Monterey Peninsula Airport District Board of Directors of November
8, 2023

Approve 2. Minutes of the Airport Property Development & Leases Committee Meeting of the
Monterey Peninsula Airport District of November 9, 2023

https://urldefense.proofpoint.com/v2/url?u=http-3A__www.zoom.us_join&d=DwQFAg&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=XWsX6FtDV-3U-0uTfYyZJKbpznxIciTR1ARnF5Tn5aU&m=tLWCHrGlvlfKpnzwv8AvFxXq6MIbs2E-upHd7juDpss&s=rAjWnY303kRsYxwYOLUaQ57eyl8Dn8CYpkK1HBpY3xU&e=
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Approve 3. Minutes of the Budget & Finance Committee Meeting of the Monterey Peninsula 
Airport District Board of Directors of November 14, 2023

Approve 4. Minutes of the Regular Meeting of the Monterey Peninsula Airport District Board of 
Directors of November 15, 2023

Approve 5. Minutes of the Special Meeting of the Monterey Peninsula Airport District Board of 
Directors of November 30, 2023

F. DEFERRED CONSENT AGENDA - ACTION ITEMS 

G. REGULAR AGENDA - ACTION ITEMS 

Receive 1. Annual Financial and Compliance Report for the Fiscal Years Ended June 30, 2023 
and 2022 (Audit Report from Ryan Domino, LSL)

Presentation 2. Scenic Route 68 Corridor Improvements Project, Doug Bilse, Transportation 
Association of Monterey County (TAMC)  

Adopt 3. Resolution No. 1863, A Resolution Approving a Professional Services Agreement 
with Labor Consultants of California, Inc. to Provide Labor Monitoring Services in 
Support of the Safety Enhancement Program (SEP) Taxiway A Relocation – Phase 
B2 Commercial Apron

Adopt 4. Resolution No. 1864, A Resolution Authorizing the Service Agreement between the 
Monterey Peninsula Airport District and Disaster Kleanup Specialists

H. CLOSED SESSION 

1. POTENTIAL LITIGATION. Pursuant to Gov. Code 54957.6(b)(2), the board will meet with
the Executive Director and General Counsel related to potential exposure to litigation: one
case.

I. RECONVENE TO OPEN SESSION 

J. BOARD COMMITTEE REPORTS AND ACCEPTANCE OF DEPARTMENT REPORTS 

Report on meetings attended by Board Members at Monterey Peninsula Airport District’s expense - 

AB1234. The board receives department reports which do not require any action by the board. 

Standing Committees: 
i. Budget and Finance Director Leffel & Gaglioti 
ii. Air Service, Marketing, Community Relations Directors Sawhney & Pick 
iii. Airport Property Development and Leases Directors Sawhney & Miller 

b. Ad-Hoc Committees:
i. Local Jurisdiction Liaison Director Sawhney & Leffel 

c. Liaison/Representatives:
i. Local Agency Formation Commission Director Leffel 
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ii. Regional Taxi Authority Director Pick 
iii. Transportation Agency for Monterey County Director Miller 
iv. Special Districts Association Liaison Director Sawhney 
v. Association of Monterey Bay Area Governments Director Miller 

K.  PENDING REQUESTS FOR FUTURE AGENDA ITEMS 

None. 

L. DISCUSSION OF FUTURE AGENDAS 

M. ADJOURNMENT 

AGENDA DEADLINE 

This is the final Agenda that has been posted on the bulletin board outside of the District Offices in the Terminal Building at 
the Monterey Regional Airport no less than 72 hours prior to the meeting. 

All items submitted by the public for possible inclusion on the Board Agenda or in the Board packet must be received by 5:00 
P.M. on the Friday before the first Wednesday of the month. This agenda is subject to revision and may be amended prior to 
the scheduled meeting.  

Upon request and where feasible, the Monterey Peninsula Airport District will provide written agenda materials in appropriate 
alternate formats, or disability-related modification or accommodation, including auxiliary aids or services, to enable individuals 
with disabilities to participate in public meetings. To allow the District time within which to make appropriate arrangements, 
please submit a written request containing a brief description of the materials requested and preferred alternative format or 
auxiliary aid or service desired as far as possible in advance of the meeting. Requests should be sent to the District Secretary 
at 200 Fred Kane Drive, Suite 200, Monterey, California 93940.  
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MINUTES OF THE AIR CARRIER SERVICE - MARKETING - COMMUNITY RELATIONS 
COMMITTEE MEETING OF THE MONTEREY PENINSULA AIRPORT DISTRICT BOARD OF 
DIRECTORS 

 
November 8, 2023 – 1:30 PM 
 
NOTICE REGARDING A RETURN TO IN-PERSON PUBLIC PARTICIPATION AT MONTEREY 
PENINSULA AIRPORT DISTRICT COMMITTEE MEETINGS 

 
Due to the expiration of the COVID-19 California State of Emergency, the Monterey Peninsula Airport District will return to 
holding meetings at the Airport Board Room, with in-person attendance. Members of the public may attend the Committee 
Meeting in person and request to speak to the Committee Members when the Chair calls for public comment.   
 
Alternatively, members of the public who desire to provide input as to any item can send an email to info@montereyairport.com 
and include the following subject line: “Public Comment Item # (insert the agenda item number relevant to your comment).” 
Written comments should be received by 8:00 AM on the day of the meeting. All submitted comments will be provided to the 
Committee Members for consideration and will be compiled as part of the record. 
 
A. CALL TO ORDER 
 
The meeting of the Air Carrier Service – Marketing – Community Relations Committee of the Monterey 
Peninsula Airport District was called to order at 1:40 PM.  Directors Pick and Sawhney, Executive 
Director La Pier, and Deputy Executive Director Morello were present. 
 
B. COMMUNICATIONS/ANNOUNCEMENTS/INFORMATIONAL ITEMS 
 
None. 
 
C. REGULAR AGENDA – ACTION ITEMS 
 
Discussion 1. Small Community Air Service Development Program Grant 
 
Executive Director La Pier gave an update on the status of the Small Community Air Service 
development program grant.   
 
Discussion 2. Air Carrier Service Development Update 
 
Executive Director La Pier remarked that the air service development strategy emphasizes our 
partnership with See Monterey for inbound traffic.  There was a discussion about the uses of purchased 
cell phone data.  Executive Director La Pier advised that our air service consultant will be utilizing the 
cell phone data during an upcoming airline meeting. Executive Director La Pier explained that the 
dashboard would be shown to the full board at a future board meeting.   
 
There was a discussion about air service demand.   
 
Discussion 3. Local Marketing and Digital Outreach Update 
 
Executive Director La Pier commented that this is the first full month that Deputy Executive Director 
Morello is leading Marketing and Public Relations.  He noted the number of people reached through 
digital media continues to climb.   
 
Executive Director La Pier reported on our Big Sur Half Marathon sponsorship. 
 
 
 



2 of 2 

Discussion 4. Passenger Comments, Services and Amenities Update 
 
There was a discussion about the Passenger Comments report. 
 
Discussion 5. Community Noise Concerns Update 
 
Executive Director La Pier remarked the noise complaints are relatively few considering military aircraft 
were landing and practicing from MRY for the Airshow in Salinas.   
 
E. ADJOURNMENT 
 
The meeting adjourned at 2:30 PM. 
 

Approved at the 
       Meeting of December 13, 2023 
 
 
 
       Mary Ann Leffel, Chair Pro Tem 
 
 
 
 
A T T E S T 
 
 
 
Michael La Pier, AAE 
District Secretary 
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MINUTES OF THE AIRPORT PROPERTY DEVELOPMENT & LEASES COMMITTEE MEETING OF 
THE MONTEREY PENINSULA AIRPORT DISTRICT BOARD OF DIRECTORS 

 
November 9, 2023 10:00 AM 
 
NOTICE REGARDING A RETURN TO IN-PERSON PUBLIC PARTICIPATION AT MONTEREY 
PENINSULA AIRPORT DISTRICT BOARD AND COMMITTEE MEETINGS 
 
Due to the expiration of the COVID-19 California State of Emergency, the Monterey Peninsula Airport District will return to 
holding meetings at the Airport Board Room, with in-person attendance. Members of the public may attend the Committee 
Meeting in person and request to speak to the Committee Members when the Chair calls for public comment.   
 
Alternatively, members of the public who desire to provide input as to any item can send an email to info@montereyairport.com 
and include the following subject line: “Public Comment Item # (insert the agenda item number relevant to your comment).” 
Written comments should be received by 8:00 AM on the day of the meeting. All submitted comments will be provided to the 
Committee Members for consideration and will be compiled as part of the record. 
 
A. CALL TO ORDER 
 
The meeting of the Airport Property Development & Leases Committee was called to order at 10:01 
AM.  Directors Sawhney & Miller, Executive Director La Pier, Controller Wilson, and Acting Board 
Secretary Adams were present. 
 
B. COMMUNICATIONS / ANNOUNCEMENTS / INFORMATIONAL ITEMS 
 
None. 
 
C. PUBLIC COMMENTS 
 
None. 
 
D. REGULAR AGENDA – ACTION ITEMS 
 
Review 1. Leasing Activity Review 
 
Controller Wilson updated the committee on the lease agreement with Graniterock for space at 2801 
Salinas Highway.  He reported the lease has been executed and they moved in on November 6, 2023. 
 
Controller Wilson updated the committee on the lease agreement with Kimley Horn for space at 2801 
Salinas Highway.  He reported the tenant has some improvements to complete prior to moving in.    
 
Controller Wilson updated the committee on the Northeast Box Hangar leases. He reported tenants 
have been given access to move most items in.  He noted that the electrical is scheduled to be complete 
on November 17th.   
 
Executive Director La Pier gave an update on the potential purchase of Forza Motors by Motion 
Products, Inc.  He reported their deal was resurrected and the lease agreement was already approved 
by the board.   
 
There were questions answered about the demolition of the old ARFF facility, demolition of the SE 
hangars, the tenant prospects for the new corporate hangar, and the timing of purchasing the northeast 
hangars and buying out the Monterey Fuel Company southeast ground lease.   
 
There was a discussion about the new ARFF facility telephone and internet communications lines.   
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E. ADJOURNMENT 
 
The meeting adjourned at 10:39 AM. 
 

Approved at the 
       Meeting of December 13, 2023 
 
 
 
       Mary Ann Leffel, Chair Pro Tem 
 
 
 
 
A T T E S T 
 
 
 
Michael La Pier, AAE 
District Secretary 
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MINUTES OF THE BUDGET & FINANCE COMMITTEE MEETING OF THE MONTEREY PENINSULA 
AIRPORT DISTRICT BOARD OF DIRECTORS 

 
November 14, 2023 – 10:30 AM 
 
NOTICE REGARDING A RETURN TO IN-PERSON PUBLIC PARTICIPATION AT MONTEREY 
PENINSULA AIRPORT DISTRICT BOARD AND COMMITTEE MEETINGS 
 
Due to the expiration of the COVID-19 California State of Emergency, the Monterey Peninsula Airport District will return to 
holding meetings at the Airport Board Room, with in-person attendance. Members of the public may attend the Committee 
Meeting in person and request to speak to the Committee Members when the Chair calls for public comment.   
 
Alternatively, members of the public who desire to provide input as to any item can send an email to info@montereyairport.com 
and include the following subject line: “Public Comment Item # (insert the agenda item number relevant to your comment).” 
Written comments should be received by 8:00 AM on the day of the meeting. All submitted comments will be provided to the 
Committee Members for consideration and will be compiled as part of the record. 
 
A.  CALL TO ORDER 
 
The meeting of the Budget & Finance Committee of the Monterey Peninsula Airport District was called 
to order at 10:32 AM.  Directors Leffel and Gaglioti, Deputy Executive Director Morello, Controller 
Wilson, and Acting Board Secretary Adams were present.  Executive Director La Pier was absent.   
 
B. COMMUNICATIONS / ANNOUNCEMENTS / INFORMATIONAL ITEMS 
 
None. 
 
C. PUBLIC COMMENTS 
 
None. 
 
D. REGULAR AGENDA – ACTION ITEMS 
 
Review 1. FY2023 Audited Financials 
 
Directors and Staff were joined by Brandon Young from LSL, the Airport’s auditing firm, who participated 
remotely.  Mr. Young shared highlights of the FY2023 Audited Financial Report and answered questions 
from Directors.   
 
Controller Wilson announced that Staff would go out with a RFP prior to next year’s audit and LSL will 
be invited to send a proposal.   
 
Mr. Young asked Directors to send any proposed edits to Controller Wilson by November 17, 2023 so 
that final versions of the report can be prepared.    
 
Review 2. Second Amendment to Agreement for Professional Services Between the Monterey 

Peninsula Airport District and Cole Huber, LLP   
 
Controller Wilson reviewed the Staff Report and the reason for the proposed amendment.  Both 
Directors supported the amendment. 
 
Discuss 3. Insurance Update 
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Controller Wilson reviewed the expected increase in costs for property insurance renewal and reported 
on our progress towards becoming a member of PRISM (Public Risk Innovation, Solutions, and 
Management).    
 
Review 4. FYTD Financial Statements 
 
Controller Wilson gave an overview of the FYTD 2024 Financial Statements through September 2023.   
 
Controller Wilson reported the hangar purchase and buy out of the ground lease on the southeast side 
would likely be done in the next 30 days and will reduce cash on hand.  
 
There was a discussion about the new corporate hangar.   
 
There was a discussion about the new terminal building plan of finance and what would be covered 
during a Special Board Meeting being held November 30, 2023. 
 
There was a discussion about the various methods of funding portions of the new terminal and 
surrounding roads and surface parking.  
 
Review 5. Variance Analysis - MTD and YTD 
 
No discussion. 
 
Review 6. Accounts Receivable Aged Invoice Report  
 
No discussion. 
 
E. ADJOURNMENT 
 
The meeting adjourned at 11:58 AM. 
 

Approved at the 
       Meeting of December 13, 2023 
 
 
 
       Mary Ann Leffel, Chair Pro Tem 
 
 
 
 
A T T E S T 
 
 
 
Michael La Pier, AAE 
District Secretary 
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MINUTES OF THE REGULAR MEETING OF THE MONTEREY PENINSULA AIRPORT DISTRICT 
BOARD OF DIRECTORS 

 
November 15, 2023 - 9:00 AM 

 
The Monterey Peninsula Airport District holds regular meetings at the Airport Board Room, with in-person attendance. 
Members of the public may attend the Board Meeting in person and request to speak to the Board when the Chair calls for 
public comment.  In general, in person or emailed comments are preferred.  Remote comments are allowed for Board meetings 
which take place in the Board Room, as outlined below. 
  
The Monterey Peninsula Airport District will continue to broadcast the Board Meetings via Zoom video conference for viewing 
by the public.  To view the Board meeting via Zoom video conference, please visit www.zoom.us/join and enter the following 
Meeting ID: 831 7098 4092.  If you do not have access to the internet, you may listen telephonically by calling (253) 215-8782 
and entering the same Meeting ID.  
 
Pursuant to Resolution 1862, members of the public may provide comments remotely for Board Meetings which are held in 
the Board Room.  In the event that remote participation technology is unexpectedly not available, such as during an internet 
service outage, electrical outage, or other technological issue that prevents remote participation by the public, the meeting will 
not be continued or cancelled.  Remote participation is provided as a courtesy and members of the public who rely upon remote 
participation to provide public comment do so at their own risk.  When the Chair calls for public comment, attendees can queue 
to speak with the “Raise Hand” feature. On the Zoom application, click the “Raise Hand” button. On the phone, press *9. The 
Secretary to the Board will call speaker names and unmute speaker microphones. You will have up to 3 minutes to provide 
your oral comments, pursuant to Board policy.   
  
Members of the public are encouraged to provide written public comment by sending an email to info@montereyairport.com 
and include the following subject line: “Public Comment Item # (insert the agenda item number relevant to your comment).” 
Written comments should be received by 8:00 AM on the day of the meeting. All submitted comments will be provided to the 
Board for consideration and will be compiled as part of the record. 
 
A. CALL TO ORDER/ROLL CALL  
 
Chair Sawhney called to order the Regular Meeting of the Monterey Peninsula Airport District Board of 
Directors at 9:04 AM.  Directors Gaglioti, Leffel, and Miller were present. Chair Sawhney announced 
Director Pick would join the meeting later via videoconference from the alternate location noticed on the 
agenda.  The following staff were present: Executive Director La Pier, District Counsel Huber, Deputy 
Executive Director Morello, Deputy Executive Director Robare, Controller Wilson, and Acting Board 
Secretary Adams. 
 
B. PLEDGE OF ALLEGIANCE 
 
Executive Director La Pier led the Pledge of Allegiance.  
 
C. COMMUNICATIONS/ANNOUNCEMENTS/INFORMATIONAL ITEMS  
 
Executive Director La Pier recognized Staff who partnered with United Airlines to man a booth at the 
exhibition space for the Big Sur Half Marathon.    
 
Executive Director La Pier announced Alaska Airlines has informed us they will take a hiatus from 
service to Seattle from January 7th to February 15th due to seasonality; he will be meeting with them in 
Seattle to discuss the subject further the first week of December.  
 
Director Leffel announced there is a Transportation Agency for Monterey County (TAMC) meeting this 
afternoon from 3:00 – 7:00 PM at WeatherTech Raceway Laguna Seca regarding the Highway 68 
roundabouts.  She encouraged everyone to attend. 
 
 
 

https://urldefense.proofpoint.com/v2/url?u=http-3A__www.zoom.us_join&d=DwQFAg&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=XWsX6FtDV-3U-0uTfYyZJKbpznxIciTR1ARnF5Tn5aU&m=tLWCHrGlvlfKpnzwv8AvFxXq6MIbs2E-upHd7juDpss&s=rAjWnY303kRsYxwYOLUaQ57eyl8Dn8CYpkK1HBpY3xU&e=
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D. PUBLIC COMMENTS ON NON-AGENDA ITEMS 
 
None. 
 
E. CONSENT AGENDA - ACTION ITEMS 
 
Approve 1. Minutes of the Rescheduled Regular Meeting of the Monterey Peninsula Airport 

District Board of Directors of October 24, 2023 
 
Approve 2. Approve Director Miller’s Request to Attend SWAAAE Annual Airport Management 

Short Course, January 22-24, 2024, Monterey, CA  
 
Approve  3. Director Leffel’s Request to Attend SWAAAE Annual Airport Management Short 

Course, January 22-24, 2024, Monterey, CA  
 
Approve 4. Director Leffel’s Request to Attend AAAE Annual Conference and Exposition, April 

28-30, 2024, Nashville, TN   
 
Director Miller pulled Item E.4.   
 
Director Leffel motioned to approve Items E.1 to E.3.  Director Gaglioti seconded.  The motion passed 
unanimously by a roll call vote of 4-0 with Director Pick absent. 
 
F. DEFERRED CONSENT AGENDA - ACTION ITEMS 
 
Director Miller asked to amend Item E.4 to include his name in addition to Director Leffel’s.  Director 
Leffel motioned to approve Item E.4 as amended.  Director Gaglioti seconded.  The motion passed 
unanimously by a roll call vote of 4-0 with Director Pick absent. 
 
G.  REGULAR AGENDA - ACTION ITEMS 
 
Approve 1. Proclamation In Recognition of Woody’s at the Airport Being Voted #1 Sit Down 

Airport Restaurant by USA Today’s 10Best Readers’ Choice Awards Poll   
 
Director Leffel motioned to approve the Proclamation in Recognition of Woody’s at the Airport Being 
Voted #1 Sit Down Airport Restaurant by USA Today’s 10Best Readers’ Choice Awards Poll.  Director 
Miller seconded.  The motion passed unanimously by a roll call vote of 4-0 with Director Pick absent. 
 
Chair Sawhney presented the Proclamation to Chef Tim Wood. 
 
Presentation 2. Marketing and Public Relations Report by Chris Chidlaw, Chidlaw Marketing   
 
Chris Childlaw, Chidlaw Marketing, gave a report to the board on Marketing and Public Relations activity 
during the months of July to October 2023.   
 
Mr. Chidlaw and Deputy Executive Director Morello answered questions from Directors. 
 
Approve 3. Second Amendment to Agreement for Professional Services Between the Monterey 

Peninsula Airport District and Cole Huber, LLP   
 
Executive Director La Pier explained that the agreement for Professional Services Between the 
Monterey Peninsula Airport District and Cole Huber, LLP expires December 31, 2023.  It is proposed to 
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extend that agreement to June 30, 2023 to coincide with the District’s Fiscal Year end and have time to 
go out for RFP, since it has been 13 years or more since we engaged Cole Huber.   
 
Director Gaglioti reported the Finance Committee reviewed the proposed agreement and supported its 
approval. 
 
No Public Comment. 
 
Director Leffel motioned to approve the Second Amendment to the Agreement for Professional Services 
Between the Monterey Peninsula Airport District and Cole Huber, LLP.  Director Miller seconded the 
motion.  The motion passed unanimously by a roll call vote of 4-0 with Director Pick absent. 
 
Presentation 4. General Aviation Update   
 
Executive Director La Pier commented that this presentation is at the request of the board and turned 
the floor over to Deputy Executive Director Morello who reviewed the recent history of the Safety 
Enhancement Program (SEP) and the circumstances that led to new hangars being built on the 
northside.   
 
Matt Wright, Monterey Fuel Company, who is overseeing the construction of the hangars, gave an 
update on the plan for fuel service for the G.A. community while the fuel island is being constructed.   
 
Matt Pasztalaniec made Public Comment. 
 
Mr. Wright answered questions about the plans for completion of the fuel island.   
 
Director Pick attended the meeting at 10:10 AM via videoconference from the alternate location noticed 
on the agenda. 
 
Mr. Wright answered questions regarding the market for hangars and the contingency plans for 
electricity in the event PG&E has not completed the hook up on November 17th as planned.  
 
Deputy Executive Director Robare gave a short report about future projects that affect general aviation.   
 
A break was taken between 11:00 AM and 11:06 AM. 
 
H. BOARD COMMITTEE REPORTS AND ACCEPTANCE OF DEPARTMENT REPORTS  
 

Standing Committees:  
i. Budget and Finance Director Leffel & Gaglioti 
ii. Air Service, Marketing, Community Relations Directors Sawhney & Pick 
iii. Airport Property Development and Leases Directors Sawhney & Miller  
 

b.   Ad-Hoc Committees: 
i. Local Jurisdiction Liaison Director Sawhney & Leffel 
 

c. Liaison/Representatives:  
i. Local Agency Formation Commission Director Leffel  
ii. Regional Taxi Authority Director Pick  
iii. Transportation Agency for Monterey County Director Miller  
iv. Special Districts Association Liaison Director Sawhney  
v. Association of Monterey Bay Area Governments Director Miller 
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Director Leffel reported for the Budget & Finance Committee. 
 
There was no report for the Air Service, Marketing, Community Relations Committee.   
 
Director Miller reported for the Airport Property Development and Lease Committee. 
 
There was no Local Jurisdiction meeting. 
 
Director Leffel reported on the LAFCO meeting. 
 
Director Miller reported on the TAMC meeting and an orientation he had as a new liaison. 
 
Director Sawhney did not attend the Special Districts Association meeting. 
 
Director Miller reported on the AMBAG meeting.  
 
I.   PENDING REQUESTS FOR FUTURE AGENDA ITEMS  
 

• DRO FY24 Cost of Service for Police Services 
 
J. DISCUSSION OF FUTURE AGENDAS 
 
No Items Added. 
 
K. ADJOURNMENT 
 
The meeting adjourned at 11:50 AM. 
 

Approved at the 
       Meeting of December 13, 2023 
 
 
 
       Mary Ann Leffel, Chair Pro Tem 
 
 
 
 
A T T E S T 
 
 
 
Michael La Pier, AAE 
District Secretary 
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MINUTES OF THE SPECIAL MEETING OF THE MONTEREY PENINSULA AIRPORT DISTRICT 
BOARD OF DIRECTORS 

 
November 30, 2023 – 9:00 AM 

 
The Monterey Peninsula Airport District holds regular meetings at the Airport Board Room, with in-person attendance. 
Members of the public may attend the Board Meeting in person and request to speak to the Board when the Chair calls for 
public comment.  In general, in person or emailed comments are preferred.  Remote comments are allowed for Board meetings 
which take place in the Board Room, as outlined below. 
  
The Monterey Peninsula Airport District will continue to broadcast the Board Meetings via Zoom video conference for viewing 
by the public.  To view the Board meeting via Zoom video conference, please visit www.zoom.us/join and enter the following 
Meeting ID: 831 7098 4092.  If you do not have access to the internet, you may listen telephonically by calling (253) 215-8782 
and entering the same Meeting ID.  
 
Pursuant to Resolution 1862, members of the public may provide comments remotely for Board Meetings which are held in 
the Board Room.  In the event that remote participation technology is unexpectedly not available, such as during an internet 
service outage, electrical outage, or other technological issue that prevents remote participation by the public, the meeting will 
not be continued or cancelled.  Remote participation is provided as a courtesy and members of the public who rely upon remote 
participation to provide public comment do so at their own risk.  When the Chair calls for public comment, attendees can queue 
to speak with the “Raise Hand” feature. On the Zoom application, click the “Raise Hand” button. On the phone, press *9. The 
Secretary to the Board will call speaker names and unmute speaker microphones. You will have up to 3 minutes to provide 
your oral comments, pursuant to Board policy.   
  
Members of the public are encouraged to provide written public comment by sending an email to info@montereyairport.com 
and include the following subject line: “Public Comment Item # (insert the agenda item number relevant to your comment).” 
Written comments should be received by 8:00 AM on the day of the meeting. All submitted comments will be provided to the 
Board for consideration and will be compiled as part of the record. 
 
A. CALL TO ORDER/ROLL CALL  
 
Chair Sawhney called to order the special meeting of the Monterey Peninsula Airport District Board of 
Directors at 9:00 AM.  Directors Gaglioti, Pick, Leffel, and Miller were present. The following staff were 
present: Executive Director La Pier, District Counsel Huber, Deputy Executive Director Morello, Deputy 
Executive Director Robare, Controller Wilson, and Acting Board Secretary Adams. 
 
B. PLEDGE OF ALLEGIANCE 
 
Director Pick led the Pledge of Allegiance.  
 
C. COMMUNICATIONS/ANNOUNCEMENTS/INFORMATIONAL ITEMS  
 
Executive Director La Pier advised the restroom closest to the Boardroom is temporarily out of order 
while a new water heater is being installed. 
 
Executive Director La Pier announced that the Monterey Regional Airport is a Carmel Chamber of 
Commerce 2023 Awards of Excellence Finalist in the category of Business of the Year.   
 
Director Leffel reported the Monterey County LAFCO Commissioner’s workshop held November 27, 
2023, regarding policies and implementation practices for agricultural preservation and mitigation, has 
been continued to its regular meeting being held on December 4, 2023. 
 
D. REGULAR AGENDA - ACTION ITEMS 
 
Direction 1. Revised Concepts for Monterey Regional Airport’s Replacement Passenger 

Terminal Complex by the HOK Design Leadership Team 
 
 

https://urldefense.proofpoint.com/v2/url?u=http-3A__www.zoom.us_join&d=DwQFAg&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=XWsX6FtDV-3U-0uTfYyZJKbpznxIciTR1ARnF5Tn5aU&m=tLWCHrGlvlfKpnzwv8AvFxXq6MIbs2E-upHd7juDpss&s=rAjWnY303kRsYxwYOLUaQ57eyl8Dn8CYpkK1HBpY3xU&e=
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Executive Director La Pier introduced Item D.1 stating the revisions to design concepts for the 
replacement passenger terminal are necessary due to budget concerns.   
 
Deputy Executive Director Morello introduced Bart Van Vliet from HOK, who attended in person, and 
Matt Needham from HOK who attended by video conference.   
 
Mr. Van Vliet reviewed a presentation titled “MRY New Terminal Facility Terminal Concept” which 
reviewed the overall concept, the concept / budget alignment, terminal concept alternatives, and a 
summary that identified the square footage and estimated cost of the four design alternatives referred 
to as HOK Alternative “1a”, “1b”, “2a”, and “2b”. 
 
Mr. Van Vliet answered questions from Directors and Directors gave input on the design options. 
 
Directors discussed the alternatives. 
 
A break was taken from 10:31 AM to 10:41 AM.   
 
No Public Comment. 
 
Brian Galluci, with PFM, attended the meeting by video conference.   
 
Controller Wilson gave a presentation regarding the replacement terminal cost and possible financing 
structures.  He reviewed possible adjustments to cost, a possible alternative to bond financing through 
TIFIA, and the resulting effect on rates and charges of the different alternatives.    
 
Executive Director La Pier introduced Brian Galluci, PFM, who explained the challenges of obtaining a 
TIFIA loan.   
 
Directors discussed the assumptions and different financing scenarios and strategies.   
 
Directors discussed their preferences for the design concept and gave additional input regarding the 
specifics of the designs.     
 
Staff was directed to proceed with the design concept referred to as Alternative “2b”. 
 
E. CLOSED SESSION 

 
1. POTENTIAL LITIGATION. Pursuant to Gov. Code 54957.6(b)(2), the board will meet with the 

Executive Director and General Counsel related to potential exposure to litigation: one case. 
 
Directors entered Closed Session at 12:09 PM.   

 
F. RECONVENE TO OPEN SESSION 
 
Directors reconvened to Open Session at 12:25 PM.  There was no reportable action taken. 
 
G. ADJOURNMENT 
 
The meeting adjourned at 12:26 PM. 
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Approved at the 
       Meeting of December 13, 2023 
 
 
 
       Mary Ann Leffel, Chair Pro Tem 
 
 
A T T E S T 
 
 
 
Michael La Pier, AAE 
District Secretary 
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INDEPENDENT AUDITORS’ REPORT 

To the Board of Directors 
Monterey Peninsula Airport District 
Monterey, California 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of the Monterey Peninsula Airport District (the “District”), 
as of and for the year ended June 30, 2023 and June 30, 2022, and the related notes to the financial statements, 
which collectively comprise the District’s basic financial statements as listed in the table of contents. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position 
of the District as of June 30, 2023 and June 30, 2022, and the changes in financial position and its cash flows for 
the year then ended in accordance with accounting principles generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States, and the State Controllers’ Minimum Audit Standards for California Special 
Districts. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the 
Audit of the Financial Statements section of our report. We are required to be independent of the District and to 
meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinions. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with 
accounting principles generally accepted in the United States of America, and for the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about the District’s ability to continue as a going concern 
for twelve months beyond the financial statement date, including any currently known information that may raise 
substantial doubt shortly thereafter. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinions. 
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee 
that an audit conducted in accordance with generally accepted auditing standards, Government Auditing 



To the Board of Directors 
Monterey Peninsula Airport District 
Monterey, California 

Standards, and the State Controllers’ Minimum Audit Standards for California Special Districts will always detect a 
material misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements. 

In performing an audit in accordance with generally accepted auditing standards, Government Auditing Standards, 
and the State Controllers’ Minimum Audit Standards for California Special Districts we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the District’s internal control. Accordingly, no such opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the District’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified 
during the audit. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the management’s discussion 
and analysis, the schedule of the District’s proportionate share of the net pension liability – miscellaneous & safety 
risk pools, the schedule of Plan contributions – miscellaneous & safety risk pools, and the schedule of changes in 
the total OPEB liability and related ratios, as listed on the table of contents, presented to supplement the basic 
financial statements. Such information is the responsibility of management and, although not a part of the basic 
financial statements, is required by the Governmental Accounting Standards Board who considers it to be an 
essential part of financial reporting for placing the basic financial statements in an appropriate operational, 
economic, or historical context. We have applied certain limited procedures to the required supplementary 
information in accordance with auditing standards generally accepted in the United States of America, which 
consisted of inquiries of management about the methods of preparing the information and comparing the information 
for consistency with management’s responses to our inquiries, the basic financial statements, and other knowledge 
we obtained during our audit of the basic financial statements. We do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide us with sufficient evidence to express 
an opinion or provide any assurance. 
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Other Information 
 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise 
the District’s basic financial statements. The schedule of expenditures of federal awards is presented for purposes 
of additional analysis as required by Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards, and is also not a required part of the 
basic financial statements. The schedule of passenger facility charge revenues and expenditures is presented for 
purposes of additional analysis as required by the Federal Aviation Administration and is also not a required part of 
the basic financial statements. 
 
The schedule of expenditures of federal awards and the schedule of passenger facility charge revenues and 
expenditures are the responsibility of management and were derived from and relate directly to the underlying 
accounting and other records used to prepare the basic financial statements. The information has been subjected 
to the auditing procedures applied in the audit of the basic financial statements and certain additional procedures, 
including comparing and reconciling such information directly to the underlying accounting and other records used 
to prepare the basic financial statements or to the basic financial statements themselves, and other additional 
procedures in accordance with auditing standards generally accepted in the United States of America. In our 
opinion, the schedule of expenditures of federal awards and the schedule of passenger facility charge revenues 
and expenditures are fairly stated in all material respects in relation to the basic financial statements as a whole. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated November 8, 2023, on 
our consideration of the District’s internal control over financial reporting and on our tests of its compliance with 
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that 
report is solely to describe the scope of our testing of internal control over financial reporting and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the District’s internal control over 
financial reporting or on compliance. That report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering District’s internal control over financial reporting and compliance. 
 

 
Sacramento, California 
November 8, 2023 
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MONTEREY PENINSULA AIRPORT DISTRICT 
Management’s Discussion and Analysis (Unaudited)  

For the Years Ended June 30, 2023 and 2022 
 

 
 
 

The Management Discussion and Analysis (MD&A) is provided by the Monterey Peninsula Airport District (District) 
in compliance with requirements established by the Governmental Accounting Standards Board (GASB), Statement  
No. 34, Basic Financial Statements – and Management’s Discussion and Analysis – for State and Local 
Governments (GASB Statement No. 34). It is intended to serve as an introduction to the financial statements for 
the years ended June 30, 2023 (FY23) and 2022 (FY22).  The information presented is to be read in conjunction 
with the financial statements, footnotes and supplementary information found in this report. 
 
Mission Statement 
 
The mission of the Monterey Regional Airport is to connect the community with convenient commercial and general 
aviation access to the national air transportation system, operate the airport in a safe, efficient, sustainable and 
fiscally responsible manner, and evolve the Airport toward meeting future needs, opportunities and challenges. 
 
Overview of the Monterey Peninsula Airport District   
 
The District was created on March 22, 1941, by the passage of State Senate Bill No. 1300 that authorized an 
independent public airport district, which would qualify for federal funds.  The District’s enabling act was revised 
effective January 1, 2007; the revision updated the archaic language and provisions to allow the District to function 
more efficiently.  The District is governed by five directors elected by voters residing in five voting districts in 
Monterey, Pacific Grove, Del Monte Forest, Pebble Beach, Carmel-by-the-Sea, greater Carmel, the west end of 
Carmel Valley, Del Rey Oaks, Sand City, and Seaside. The District employs an Executive Director as its  
Chief Executive and a Corporate Legal Counsel. 
 
The Monterey Regional Airport (Airport), 507 acres, has two parallel, east-west runways.  The primary runway, 
10R/28L, is 7,175 feet long and 150 feet wide.  It is used by commercial and business aircraft and is equipped for 
instrument landings with a Category I instrument landing system on runway 10R.  The secondary runway, 10L/28R, 
is 3,503 feet long and 60 feet wide, used solely by general aviation aircraft.  
 
During FY23 and FY22, five commercial airlines served the airport with scheduled flights.  Alaska, American Airlines, 
and United Express provided non-stop service to gateway hubs:  Dallas, Denver, Los Angeles, Phoenix, San Diego, 
San Francisco, and Seattle.  Allegiant operated non-stop service, two days per week to Las Vegas.  JSX operates 
seasonal flights to Santa Ana three to four days per week. 
 
There is a strong general aviation presence on the airfield.  Two full-service fixed-based operators, Del Monte 
Aviation and Monterey Jet Center, and other aviation tenants provide aircraft line services, fuel, aircraft storage, 
maintenance, flight instruction, and aircraft rentals. 
 
The District is structured as an enterprise fund.  District financial statements are prepared using the accrual basis 
of accounting; revenues are recognized when earned, and expenses are recognized when incurred. Costs are 
recovered through airport rents from tenants, landing and fuel fees, and other charges.  Capital improvements are 
funded from three sources: (1) Federal grants from the Federal Aviation Administration’s (FAA) Airport Improvement 
Program (AIP) derived from a 10% tax on the airline tickets; (2) Passenger Facility Charges (PFC) collected for 
each enplaned passenger at the point of origin and one intermediate-stop; and (3) District contributed funds. In 
addition, Customer Facility Charges (CFC) derived from a $10 per rental car contract written at the Airport can be 
used to fund capital and operating costs associated with rental car facilities. Capital assets are capitalized and 
depreciated, except land and construction in progress, over their useful lives. Please refer to the notes to the basic 
financial statements for a summary of the District’s significant accounting policies.
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For the Years Ended June 30, 2023 and 2022 
 

 
 

Overview of Fiscal Year 2023 Events  
 
CARES, CRRSA and ARP Act Grant Draws and Balances   
 
The District received the CARES Act grant award of $12,664,025 on May 14, 2020.  The grant allowed the District 
to submit reimbursements for expenses back to February 20, 2020.  The District submitted expense reimbursement 
requests totaling $1,279,673 in FY20, $2,539,459 in FY21, $4,912,674 in FY22, and the balance of $3,932,219 in 
FY23.  CARES Act grant balance available as of June 30, 2023, is zero.  
 
The District received the two CRRSA Act grant awards totaling $2,126,222 on March 22, 2021.  During FY21 the 
District submitted reimbursements totaling $900,968 in FY21, $1,175,144 in FY22, and the balance of $50,110 in 
FY23.  CRRSA Act grant balance available as of June 30, 2022, is zero.    
 
The District received the two Airport Rescue Plan Act (ARPA) grant awards totaling $3,370,212 on  
September 12, 2021, and December 22, 2021, respectively. During FY22 the District submitted ARPA 
reimbursements totaling $3,149,773, and the balance of $220,439 in FY23.  ARPA Act grant balance available as 
of June 30, 2022, is zero.    
 
Overview of District Financial Statements 
 
The District’s financial statements and supplemental schedules are presented after the MD&A.  This information, 
taken collectively, is designed to provide readers with an understanding of the District’s financial position. 
 
The Statements of Net Position presents information on the District’s assets, deferred outflows of resources, 
liabilities, and deferred inflows of resources with the difference between these balances as Net Position.  The District 
implements changes adopted by Governmental Accounting Standards Board, which may require restatement of 
prior years’ reported net position.  The following financial information includes GASB Statement No. 68, Accounting 
and Financial Reporting for Pensions, GASB Statement No. 75, Accounting and Financial Reporting for 
Postemployment Benefits Other Than Pensions, GASB 87 Leases and Reporting and GASB 96 Subscription-Based 
Information Technology Arrangements. 
 
 
The Statements of Revenues, Expenses and Changes in Net Position present information showing how the 
District’s net position changed during the most recent fiscal years.  All changes in net position are reported as soon 
as the underlying event giving rise to the change occurs, regardless of the timing of related cash flows. Thus, 
revenues and expenses reported for certain items in this statement may result in cash flows in future fiscal periods. 
 
The Statements of Cash Flows relate to the flows of cash and cash equivalents.  Only transactions that affect the 
District’s cash and cash equivalents accounts are recorded in this statement.  The reconciliation at the bottom of 
this statement indicates the difference between cash flows from operating activities and operating income. 
 
The notes to the basic financial statements provide additional information that is essential for a full understanding 
of the data provided in the financial statements. 
 
Financial Highlights 
 
 The assets and deferred outflows of resources of the District exceed liabilities and deferred inflows of resources 

by $98,176,090 and $88,209,351 on June 30, 2023 and 2022, respectively. 
 

 In FY23 the District acquired and placed into service the capital assets listed below: 
 Northside GA Apron Construction ($9,253,249) 
 SEP Phase 1 A1 – Commercial Apron Design ($3,151,276) 
 Northeast VSR Improvements ($2,016,931) 
 Terminal Building Painting ($160,000) 
 Vehicle Replacements ($154,612) 
 CCTV and Perimeter Camera System ($109,401) 
 Airfield Vehicle Gates ($45,236)
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Financial Highlights (Continued) 
 

 In FY22 the District acquired and placed into service the capital assets listed below: 
 NEPA/CEQA Safety Initiative ($2,646,170) 
 Infield Safety Area Rehab Phase 1 ($8,560,458) 
 Upgrades to Terminal FIDS Computer and Display Systems ($292,057) 
 RSA Project Mitigation - Years 6 and 7 ($95,866) 
 Installed Electric Vehicle DC Fast Chargers ($364,273) 
 Completed Upgrades to District IT Systems ($40,774) 
 Repaired 2801 Monterey Salinas Building A ($246,040) 

 
 The District continued payments on the California Energy Commission Loan decreasing the principal balance 

to $2,185,418 (FY22 $2,342,089) and principal payments on the PG&E loan decreasing the balance to $53,202 
(FY22 $106,502). 
 

 On March 17, 2023 the District entered into a loan agreement with the State of California, Department of 
Transportation, Division of Aeronautics (“CalTrans”) for the purpose of financing, in part, the purchase of new 
hangars, which are being constructed by a third party, on the North side of the Airport.  The loan of $3,740,358 
is for a period of seventeen years at an annual fixed rate of 5.084645 percent. 
 

 In the airport industry, one standard measure of a commercial airport’s size is the number of annual 
enplanements, i.e., passengers flying from the airport on commercial airlines.  Enplaned passengers during the 
six-fiscal year period, FY18 through FY23, are presented below in Table I.   
 

Table I 
 

 
 
* Enplanements reported by commercial airlines for revenue passenger counts.  Beginning FY 2019 the District 
removed nonrevenue passenger counts from financial reporting. Enplanements for FY 2018 includes nonrevenue 
reported passengers.  

 FY23 enplanements increased 4.7% compared to FY22, reflecting a continued increase from FY22’s  
post -COVID 19 recovery levels. 

7/17 18,068     7/18 16,262     7/19 22,109     7/20 5,606      7/21 20,920     7/22 21,615     
8/17 16,450     8/18 15,537     8/19 21,823     8/20 5,816      8/21 20,459     8/22 21,361     
9/17 16,374     9/18 14,630     9/19 20,961     9/20 6,667      9/21 19,971     9/22 21,171     

10/17 17,151     10/18 17,933     10/19 21,245     10/20 7,871      10/21 21,768     10/22 21,184     
11/17 15,576     11/18 17,071     11/19 19,507     11/20 7,160      11/21 22,123     11/22 19,957     
12/17 15,740     12/18 15,477     12/19 19,350     12/20 6,102      12/21 17,575     12/22 17,556     
1/18 13,302     1/19 14,284     1/20 16,088     1/21 3,521      1/22 12,309     1/23 14,121     
2/18 13,758     2/19 15,242     2/20 16,222     2/21 5,052      2/22 14,721     2/23 15,790     
3/18 15,758     3/19 17,533     3/20 8,726      3/21 9,379      3/22 17,914     3/23 18,520     
4/18 16,400     4/19 19,159     4/20 601         4/21 12,618     4/22 19,758     4/23 20,246     
5/18 15,622     5/19 20,760     5/20 1,623      5/21 15,434     5/22 19,312     5/23 23,242     
6/18 15,857     6/19 21,774     6/20 3,499      6/21 18,083     6/22 21,933     6/23 24,765     

190,056   205,662   171,754   103,309   228,763   239,528   

TOTAL ENPLANEMENTS:  FISCAL YEARS  2018 - 2023
FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023
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Financial Highlights (Continued) 
 
 FY22 enplanements increased 121.4% compared to FY21 to 228,763 due to cancellation of Federal and State 

travel restrictions and airline improved flight schedules.  
 

Charts A and B present the monthly enplanements for FY23 and FY22, respectively, in total and for the scheduled 
commercial airlines that serve the Airport. 
 

Chart A 
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Financial Highlights (Continued) 
 

Chart B 
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Summary of Net Position 
 

Table II  
 

A summarized comparison of the District’s assets, deferred outflows of resources, liabilities, deferred inflows of 
resources, and net position as of June 30 follows: 
 
Net Position 
 

 
 
FY23 Total Net Position of the District increased $9,966,739 from FY22.  The District’s FY23 Total Net Position 
increase resulted primarily from AIP funded capital assets of $12,958,701 that were offset by depreciation of capital 
assets of $5,577,878, a $7,380,823 increase in the Unrestricted Net Position.  The Unrestricted Net Position 
increase of $6,316,240 came primarily from operating grants of $4,299,604 and a $1,178,044 reduction in the  
Net Pension and Net OPEB liability.  See discussions below for changes in FY22 to FY23 revenues and expenses. 
 
FY22 Total Net Position of the District increased $13,841,573 from FY21.  The District’s FY22 Total Net Position 
increase resulted from AIP funded capital assets $12,341,365 that were offset by depreciation of capital assets 
$5,486,985, a $8,473,859 increase in the Unrestricted Net Position. The Unrestricted Net Position increase came 
from a $3,889,919 improvement of the Net Pension Liability, a $4,000,000 District pre-payment to the fund CalPERS 
Unfunded Account Liability and $583,940 from other operating income.  See discussions below for changes in FY21 
to FY22 revenues and expenses.  
 
Conforming to requirements of GASB Statement No. 33, Accounting and Financial Reporting for Nonexchange 
Transactions, funds received from operating grants and PFCs are included in the financial statements, referred to 
as “Other Nonoperating Revenue” and grants restricted for capital purposes are reported as “Capital Contributions.” 
 
In FY23, the District recognized $11,053,521 in grant income from FAA Airport Improvement Programs: AIP 
($6,753,917), CARES Act grant draws ($3,932,255), CRSSA Act grant draws ($50,110), ARPA grant draws 
($200,439), TSA Law Enforcement grants ($116,800) and $978,245 from the utilization of PFC receipts. These 
grants funded capital project planning, engineering design, and construction costs, District capital purchases, 
police/law enforcement services and operating expenses.   
 

2023
% 

Change 2022
% 

Change 2021

Current and other assets 24,630,288$    -15.1% 28,996,618$  16.4% 24,908,569$  
Noncurrent assets 101,353,778    20.1% 84,386,790    5.8% 79,783,310    

Total assets 125,984,066    11.1% 113,383,408  8.3% 104,691,879  
Deferred outflow of resources 5,408,788        -18.1% 6,605,365      196.6% 2,227,198      
Debt outstanding 5,979,578        144.2% 2,448,591      -19.2% 3,029,027      
Other liabilities 10,678,555      -7.0% 11,486,810    -26.2% 15,572,428    

Total liabilities 16,658,133      19.5% 13,935,401    -25.1% 18,601,455    
Deferred inflow of resources 16,558,631      -7.2% 17,844,021    27.9% 13,949,841    
Net investment in capital

assets 84,679,500      4.2% 81,250,853    6.4% 76,355,163    
Restricted - unspent

 Passenger Facilities 
Charges 1,664,398        6.1% 1,568,379      21.0% 1,296,200      
 Cash Assets 1,007,340        14.3% 881,507         -30.5% 1,268,956      

Unrestricted 10,824,852      140.1% 4,508,612      -199.0% (4,552,538)     
Total net position 98,176,090$    11.3% 88,209,351$  18.6% 74,367,781$  
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MONTEREY PENINSULA AIRPORT DISTRICT 
Management’s Discussion and Analysis (Unaudited)  

For the Years Ended June 30, 2023 and 2022 
 

 
 

Net Position (Continued) 
 
In FY22, the District recognized $17,757,392 in grant income from FAA Airport Improvement Program- AIP 
($7,467,396), CARES Act grant draws ($4,912,674), CRSSA Act grant draws ($1,175,481),  ARPA grant draws 
($3,149,773), TSA Law Enforcement grants ($116,800)  and  from PFCs receipts ($931,007). These grants funded 
capital project planning, engineering design, and construction costs, District capital purchases, police/law 
enforcement services and operating expenses.   
 
FY23 Total Liabilities increased $2,722,732 primarily due to the new CalTrans loan of $3,740,958, partially offset 
by the decrease in the actuarially determined Net Pension and Total  OPEB liabilities of $1,178,044.  
 
Operating Revenues   
 
An airport functions as a landlord.  District revenue is derived from fees and lease revenues.  Total operating 
revenues for FY23 are $10,489,323, an increase of 0.9% or $88,640 when compared to FY22 ($10,489,683). 
 
The FY23 operating revenue increase resulted from improvements in commercial aviation, general aviation,  
non-aviation tenants and other revenues as the Airport was able to achieve full recovery from the impact of  
COVID-19 travel restrictions. 
 
The FY22 operating revenue increase resulted from improvements in commercial, general aviation and concession 
fees due to the cancellation of COVID-19 travel restrictions in FY21 and FY22. Additionally, the District cancelled 
rent and minimum annual guaranteed (MAG) fee abatements to aviation related tenants and concession on  
June 30 2021 and July 31, 2021 respectively which resulted in overall improvements in general aviation fees, and 
concession revenues.   
 
Revenues derived from commercial airlines activities and from airline passengers using services offered by the 
Airport account for 56.8% of FY23, 57.5% of FY22 and 40.5% of FY21 total operating revenues.  In FY23 the Airport 
recognized an increase of 6.0% in airline and related revenues when compared to FY22 and an increase of 135.3% 
in airline and related revenues when comparing FY22 to FY21 (see Table III, “Subtotal – Commercial Aviation”).  
Included in this category are revenues paid by commercial airlines for landing, apron, aircraft overnight parking fees 
and fuel flowage fees, and income received from tenants that leased space in the airport terminal.   
 
Terminal Leases & Concessions includes income from many sources:  concession income from Woody’s at the 
Airport restaurant and the Gifts and More gift shop, commercial airlines that rent ticket counters, offices, baggage 
make-up, hold rooms and baggage claim areas, five rental car companies (Avis, Budget, Enterprise, Hertz, and 
National), long and short-term parking lots and in-terminal advertising.   
 
This category of revenue in FY23 increased 5.4% or $268,830compared to FY22 and in FY22 increased 159.3% 
or $3,068,340 when compared to FY21.  The FY23 increase is primarily due to increases in parking ($121,000), 
rental car concessions ($65,733) and terminal concessions ($60,343). The FY22 increase is attributed to 
cancellation of the COVID-19 restrictions and rent and MAG abatements. 
 
General Aviation activities generated 18.3% of FY23, 18.6% of FY22 and 24.5% of FY21 total operating revenues.  
Corporate aviation and general aviation tenants remit landing fees, fuel fees, and rental income for leased land, 
hangars, tie-downs, aircraft parking aprons, and offices. These FY23 revenues increased 7.9% from FY22 and 
increased 26.8% from FY21.  
  
Non-aviation Tenants and Other Revenues produced 25.2% of FY23, 23.8% of FY22, and 34.9% of FY21 total 
operating revenues.    
 
Table III presents a comparison of operating revenues for Fiscal Years 2023, 2022 and 2021.  Chart C provides a 
graphic representation of operating revenues. 
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Operating Revenues (Continued) 
 

Table III 
 

 
 

Landing Fees 731,760$        7.0% 664,039$         6.4% 438,369$            7.0%
Apron Fees 120,591          1.1% 111,465           1.1% 75,175               1.2%
Remain Over Night Fees 74,073            0.7% 77,067            0.7% 35,888               0.6%
CA Fuel Flowage Fees 152,779          1.5% 134,697           1.3% 66,262               1.1%
Terminal Leases & Concessions 5,263,340       50.3% 4,994,510        48.1% 1,926,170           30.8%
Subtotal - Commercial Aviation 6,342,543       60.6% 5,981,777        57.5% 2,541,865           40.5%
General Aviation 1,045,790       10.1% 937,867           9.0% 838,744             13.4%
Landing Fees 446,354          4.3% 513,372           4.9% 364,303             5.8%
GA Fuel Flowage Fees 478,224          4.6% 492,789           4.7% 330,173             5.3%
Subtotal - General Aviation 1,970,368       19.0% 1,944,028        18.6% 1,533,220           24.5%
Non-Aviation Tenants 1,571,752       15.0% 2,065,728        19.9% 1,779,349           28.4%
Other Revenues 604,660          5.8% 409,151           4.0% 407,990             6.5%
Subtotal - Non-Aviation and Other 2,176,412       20.8% 2,474,879        23.8% 2,187,339           34.9%
Total 10,489,323$    100.4% 10,400,683$    99.9% 6,262,423$         99.9%

FISCAL YEARS 2023, 2022 & 2021 OPERATING REVENUES
2023 2022 2021
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Operating Revenues (Continued) 
 

Chart C 
 

 
 
Operating Expenses Before Depreciation and Amortization 
 
Operating expense before depreciation and amortization in FY23 $8,428,499 decreased 7.0% compared to FY22 
($9,063,931) and decreased 1.5% when compared to FY21 ($8,554,946) (see Table V, “Fiscal Years 2023, 2023 
and 2021 Operating Expenses Before Depreciation and Amortization”).   As discussed below, most of the year over 
year expense decreases and increases are the result of staffing changes, GASB Statement No. 68 and 75 
adjustments, CalPERS Unfunded Account Liability expense increases, and other changes to the District’s 
operations.   
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Operating Expenses Before Depreciation and Amortization (Continued) 
 
Table IV presents FY23, FY22 and FY21 salary, payroll benefit expenses by District department.  The District 
provides a wide variety of services and staffs the Airport for Finance & Administration, Planning & Development, 
Maintenance & Custodial Service and Airport Operations.  Police services are outsourced under contract with the  
 
City of Del Rey Oaks’ Police Department and onsite Airport Rescue and Fire Fighting (ARFF) services outsourced 
under contract with the City of Monterey’s Fire Department. The GASB 68 and GASB 75 OPEB non-cash 
adjustments are included as components of the compensation and retirement benefits. 
 
Total FY23 salaries and payroll costs decreased $532,069 (13.2%) compared to FY22 and increased $8,276 (0.2%) 
from FY21 to FY22.  From FY21 to FY23 salaries, benefits, and payroll related expenses, measured as a  
percentage of total operating expenses before depreciation and amortization, have averaged approximately 44% 
(see Table IV below).  
 
The District receives “Law Enforcement Officer (LEO) Reimbursement Grants” from the U. S. Department of 
Homeland Security (DHS) that directly offsets Police Department labor expenses. The LEO grant 
reimbursements/offsets are not included in Table IV but are included in Other Revenues and Expenses  
(see Table VI.).  
 

Table IV 
 

 
 
Table V compares operating expenses for Fiscal Years 2023, 2022 and 2021.  Chart D provides a graphic 
representation of operating expenses.    

 

Finance & Administration 1,092,674$    31.2% 1,208,048$    29.9% 950,484$       23.6%
Planning & Development 809,677         23.1% 394,312         9.8% 586,076         14.6%
Maintenance & Custodial Services 1,137,352      32.5% 1,171,283      29.0% 1,159,363      28.8%
Airport Operations 430,572         12.3% 469,582         11.6% 410,672         10.2%

Police Services 1 (79,336)          -2.3% 111,321         2.8% 234,936         5.8%
ARFF / Fire Services 110,979         3.2% 680,441         16.9% 685,179         17.0%
Total 3,501,918$    100% 4,034,987$    100% 4,026,711$    100%

FISCAL YEARS 2023, 2022 & 2021 SALARY & PAYROLL EXPENSES
2023 2022 2021
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Operating Expenses Before Depreciation and Amortization (Continued) 
 

Table V 
 

 
 

Chart D  
 

 
 
 

Finance & Administration 2,367,763$      28.1% 2,517,550$      27.8% 2,093,704$    24.5%
Planning & Development 657,209           7.8% 636,444$         7.0% 581,694        6.8%
Maintenance & Custodial Services 1,515,482        18.0% 1,613,414$      17.8% 1,405,780     16.4%
Airport Operations 543,010           6.4% 517,866$         5.7% 463,679        5.4%

Police Services 1 1,294,247        15.4% 1,359,124$      15.0% 1,225,247     14.3%
ARFF / Fire Services 1,659,879        19.7% 1,813,698$      20.0% 1,962,878     22.9%
Board of Directors 222,837           2.6% 209,878$         2.3% 181,277        2.1%
Office Space Rentals 135,159           1.6% 141,698$         1.6% 129,540        1.5%
GASB 68 Actuarial Expense Adjustment 240,032           2.8% 398,192$         4.4% 633,219        7.4%
GASB 75 Actuarial Expense Adjustment (207,118)          -2.5% (143,933)$        -1.6% (122,072)       -1.4%

Total 8,428,499$      100% 9,063,931$      100% 8,554,946$    100%

2023 20212022

FISCAL YEARS 2023, 2022 & 2021 OPERATING EXPENSE BEFORE DEPRECIATION AND AMORTIZATION
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Operating Expenses Before Depreciation and Amortization (Continued) 
 
Finance & Administration (“F&A”) FY23 operating expenses decreased 5.9% or $149,787 compared to FY22 and 
increased 20.2% or $423,846 from FY21 to FY22.   
 
The FY23 F&A expenses decrease of $149,787 was primarily due to lower other legal services ($116,188), other 
professional services ($110,907), and marketing ($92,115) expenses, partially offset by higher utilities ($53,681), 
liability insurance expense ($30,982), salaries & wages ($25,777), public relations ($22,162), human resources 
($21,867) and telephone ($16,082) expenses. 
 
The FY22 F&A expenses increase includes $78,168 in salaries, benefits and increased headcount, $71,801 in 
marketing expenses, $56,705 in public relations expenses, $47,527 in air service development, $27,998 in 
telephone expenses, $104,125 in other profession expenses, $82,393 in water usage and $77,890 in other small 
increases. These increases were offset by a $142,030 decrease in legal expenses from the City of Monterey lawsuit.  
 
Planning & Development (“P&D”) FY23 operating expenses increased 3.3% or $20,765 compared to FY22 and 
increased 9.4% or $54,750 from FY21 to FY22. 
 
The FY23 P&D expense increase of $20,765 was primarily due to higher salaries and wages ($50,787), partially 
offset by lower workers comp insurance ($14,332), computer/IT ($13,029) and architect and engineers ($11,849) 
expenses.      
 
FY22 P&D expense increases come primarily from a $3,972 increase in salaries and benefits and increases of 
$36,222 in Architect and & Engineering expenses and $14,556 in other small increases.     
 
Maintenance & Custodial Services (“M&CS”) FY23 operating expenses decreased 6.1% or $97,932 from FY22 
and increased 14.8% or $207,634 from FY21 to FY22.   
 
The FY23 M&CS expense decrease of $97,933 was primarily due to lower salaries and wages ($46,011), workers 
comp insurance ($31,374), landscape and grounds ($27,342) and rental space ($22,395) repairs and maintenance, 
CalPERS UAL ($18,514), partially offset by higher terminal maintenance and repairs ($49,749) expenses. 
 
The FY22 M&CS expense increase came from a $6,387 increase in salaries and benefits, $75,508 increase in 
Airfield Repairs and Maintenance, $29,588 increase in landscaping & ground Repair maintenance and $85,086 in 
other small increases. 
 
Airport Operations (“OPS”) FY23 operating expenses increased 4.9% or $25,144 compared to FY22 and 
increased 11.7% or $54,187 from FY21 to FY22.   
 
The FY23 OPS expense increase of $25,144 was primarily due to higher salaries and wages ($12,154), 
environmental ($16,049), general repairs and maintenance ($9,933) and computer/IT ($9,209), partially offset by 
lower CalPERS UAL ($20,329) and workers compensation insurance ($14,794) expenses. 
 
The FY22 OPS expense increase came from a $73,981 increase in salaries and benefits, partially offset by $19,794 
in other small decreases. 
 
Police Services FY23 operating expenses decreased 4.8% or $64,877 compared to FY22 and increased 10.9% 
or $133,877 from FY21 to FY22. 
 
In FY23 the Police services expenses decreased primarily due to lower CalPERS UAL ($76,720), partially offset by 
higher police services contract ($13,086) expenses. Table V excludes the annual LEO Grant reimbursement for 
FY23 ($116,800), FY22 ($116,800), and FY21 ($116,800) which is reported as Operating Grant revenue. 
 
In FY22 Police services increased primarily due to higher Del Rey Oaks direct contract labor expenses ($56,588), 
CalPERS ($95,205); partially offset by lower NGEN telecommunications expenses ($13,251). 
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Operating Expenses Before Depreciation and Amortization (Continued) 
 
ARFF / Fire Services FY23 operating expenses decreased 8.5% or $153,819 compared to FY22 and decreased 
7.6% or $149,180 from FY21 to FY22. 
 
The Airport is subject to CalPERS Pension Unfunded Account Liabilities (UAL) payments for ARFF/Fire services 
staff who worked for the airport before contracting with the City of Monterey.  
 
In FY23 ARFF/Fire services expense decreased $153,819 primarily due to lower CalPERS UAL payments 
($158,638). 
 
In FY22 ARFF/Fire services expense decreased $149,180 primarily due to lower Fire Service Contract expenses 
($158,604), District vehicle repairs and maintenance ($49,915), partially offset by higher CalPERS UAL costs 
($60,364). 
 
Board of Directors (Directors) FY23 operating expenses increased 6.2% or $12,959 compared to FY22 and 
increased 21.3% or $28,601 from FY21 to FY22. 
 
FY23 was an off-election year therefore no Director election expenses were incurred.  The FY23 Directors expense 
increased $12,959 primarily due to higher professional development and education ($27,041), business travel and 
entertainment ($9,702), partially offset by lower Board member election expense ($26,750). 
 
FY22 was an off-election year therefore no Director election expenses were incurred.  The FY22 Director expense 
increase came from higher District legal counsel fees ($11,956), Board Member expenses for modifying District 
boundaries ($26,750) and other small differences.   
 
Office Space Rentals FY23 operating expenses increased 4.6% or $6,359 compared to FY22 and increased 9.4% 
or $12,158 compared to FY21.  
 
In FY23 Office Space expenses for property maintenance, repairs, and taxes decreased 4.6% or $6,536 due 
primarily to lower repair and maintenance costs ($5,758). 
 
In FY22 Office Space expenses for property maintenance, repairs, and taxes increased 9.4% or $12,158. Most of 
the expense increase came from building repairs and maintenance ($8,904) and changes in the supporting utilities. 
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Operating Expenses Before Depreciation and Amortization (Continued) 
 
Table VI compares actual Operating Revenues, Operating Expenses, and the change in Net Position for 
Fiscal Years 2023, 2022 & 2021. 
 

Table VI  
 

 

FY 2023 FY 2022 FY 2021
Actual Actual Actual

Operating Revenues
Commercial Aviation - Fees 1,079,203$           987,268$             615,694$             
General Aviation - Fees 446,354               513,372               364,303               
Terminal Concessions and Leases 5,263,340            4,994,510            1,926,170            
Heavy General Aviation 1,192,348            1,090,149            805,676               
Light General & Other Aviation Tenants 331,666               340,506               363,241               
Non-Aviation Tenants 1,571,752            2,065,728            1,779,349            
Other Operating Revenues 604,660               409,150               407,990               

Total Operating Revenues 10,489,323           10,400,683           6,262,423            

Operating Expenses
Finance & Administration 2,473,965            2,724,983            2,121,741            
Planning & Development 907,089               515,696               656,681               
Maintenance & Custodial Services 1,671,036            1,690,464            1,488,364            
Airport Operations 565,922               558,531               489,273               
Police Department 1,006,043            1,185,015            1,257,266            
ARFF Services 1,473,490            2,037,666            2,230,804            
Board of Directors 195,795               209,878               181,277               
Office Space Rentals 135,159               141,698               129,539               

Total Operating Expenses 8,428,499            9,063,931            8,554,945            

Operating Income before Depreciation 2,060,824            1,336,752            (2,292,522)           

Depreciation & Amortization Expense 5,577,878            5,486,986            5,562,803            

Net Operating Income / (Loss) (3,517,054)           (4,150,234)           (7,855,325)           

Other Revenue (Expense), net 13,483,793           17,991,804           13,168,175           

Change in Net Position 9,966,739            13,841,570           5,312,850            
Net Position Beginning of Year 88,209,351           74,367,781           69,054,931           

Net Position End of Year 98,176,090$         88,209,351$         74,367,781$         

20



MONTEREY PENINSULA AIRPORT DISTRICT 
Management’s Discussion and Analysis (Unaudited)  

For the Years Ended June 30, 2023 and 2022 
 

 
 

Capital Assets and Debt Activity 
 
The District finances airport capital improvements by aggressively pursuing FAA Airport Improvement Program 
(AIP) grants, collecting Passenger Facilities Charges from the airlines and generating operating income. When 
practical the District will also finance the purchase or the construction of Capital assets with assistance of agencies 
like California's Division of Aeronautics (CalTrans), the California Public Utilities Commission (CPUC), California 
Energy Commission, or other funding resources.  
 
Capital assets, net of depreciation, and intangible assets, net of amortization, are presented below: 
 

Table VII 
 

 

 
Contractual Commitments 
 
The District authorizes contracts for the construction of various capital assets. As of June 30, 2023, the District had 
construction in progress (CIP) projects totaling $24,860,622.  Significant remaining authorized CIP expenditures 
and contracts for subsequent years beginning July 1, 2023 are (#1) $3,000,000 for the buy-out of improvements 
and leasehold improvements on the Southeast side of the Airport as a part of the overall Safety Enhancement 
Program, (#2) $1,731,660 towards the $7,040,958 purchase of the new Northeast Hangars, (#3) $5,930,214 for the 
completion of the new ARFF building.  Commitment (#3) will be funded by AIP grants and PFCs as the work is 
completed, commitments (#1) and (#2) will be funded with District funds. 
 
Additional information pertaining to Capital Assets and Expenditures can be found in the notes to the financial 
statements. 
 
Debt 
 
CalTrans Loan 
On March 17, 2023 the District entered into a loan agreement with the State of California, Department of 
Transportation, Division of Aeronautics (“CalTrans”) for the purpose of financing, in part, the purchase of new 
hangars, which are being constructed by a third party, on the North side of the Airport.  The loan of $3,740,358 is 
for a period of seventeen years at an annual fixed rate of 5.084645 percent. 
 

2023 2022 2021
Tangible assets, net

Land 4,206,755$              4,206,755$         4,206,755$         
Land improvements 49,874,742              51,541,083         46,640,474         
Buildings 6,559,537                7,809,779           8,718,758           
Furniture, equipment and vehicles 2,863,449                3,112,596           2,692,279           
Right-to-Use SBITA Asset 11,581                     -                        -                        
Construction in progress 24,860,621              14,000,068         16,250,965         

Total 88,376,684              80,670,281         78,509,230         

Intangible assets, net 3,402,511                3,716,509           1,274,080           

Total capital assets - net 91,779,195$             84,386,790$       79,783,310$       
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Debt (Continued) 
 
PG&E Loan 
In April 2019 the Association of Monterey Bay Area Governments (AMBAG) contacted the District about no interest 
loans offered by Pacific Gas and Electric to upgrade lighting to newer LED technologies.  The new lighting was 
installed by Lumenature a PG&E authorized contractor.   On November 15, 2019 the District approved two Pacific 
Gas and Electric no interest loans for upgrading parking lot and terminal lighting to newer LED fixtures and lights.  
On June 3, 2020 Loan TIF 010101 with a balance of $145,762, payment terms of 45 months with monthly payments 
of $3,239 was signed and project work was scheduled to be complete in July 2020.  On June 9, 2020 Loan TIF 
010598 with a balance of $10,464, payment terms of 57 months with monthly payments of $184 per month was 
signed and the project was completed in June 2020. On August 26, 2020, the District signed a third Pacific Gas 
and Electric no interest loan application to upgrade lighting in the Rental Space/Offices at 2801 Monterey Salinas 
Highway.  On April 27, 2021, the final Loan TIF 011474 was signed with a balance of $46,870 payment terms of  
64 months and payments of $1,019 per month. During FY23 the District paid $53,300 on all three loans. The PG&E 
loans have been combined in the financial statements with a total balance of $53,202 on June 30, 2023.      
 
CEC Loan 
On May 22, 2017, the Monterey Peninsula Airport District received approval for a $3,000,000, 1% and 16.1-year 
California Energy Commission (CEC) construction and term loan to finance development of a 1.51M kWh  
Solar Panel Array on airport property.  The District made draws on the CEC construction loan totaling $2,931,320 
through completion of the project in November 2017. The CEC loan will be repaid through the Airport’s electricity 
savings from power generated by the Solar Panel Array. The Solar Panel Array power generation is expected to 
meet the power requirements of the District.  The CEC loan principal balance on June 30, 2023 is $2,185,418.   
 
Pension Obligation Bonds 
The Monterey Peninsula Airport District 2012 Taxable Pension Obligation Bonds (POB) were issued on  
June 27, 2012.  The bonds’ par value, coupon rate, and terms are $3,077,000, 4.40% and 10 years, respectively.  
POB Bond proceeds were used to eliminate the “side accounts” associated with the District’s CalPERS’s pension 
obligations and employer retirement expense rates.  The POB principal balance on June 30, 2021 was $371,000.  
The POB was paid in full by June 30, 2022. 
 
Additional information pertaining to the CalTrans Loan, PG&E Loan, CEC Loan, and the Pension Obligation Bonds 
can be found in the notes to the financial statements. 
 
Fiscal Year 2023 (and prior) District Actions Impacting Future Operations 
 
District and Management Focus 
 
The District’s FY23 operational and financial performance were a direct result of actions and changes implemented 
by the District’s Board of Directors and Executive Management of the Airport. In FY23 the District operations 
continued to improve as COVID-19 travel restrictions were no longer in effect.  The District approved its FY24 
financial plans which can be reviewed at https://montereyairport.specialdistrict.org/fiscal-administration.  
 
Airport Master Plan  
 
In 2013 the District began the process of developing a Master Plan to improve, upgrade or replace several 
components of the Airport’s airside and landside facilities.  On November 26, 2018 the District’s Board of Directors 
passed Resolution No. 1730 which approved and certified the Final Environmental Impact Report and Resolution 
No. 1731 Alternative 1 of the Monterey Regional Airport Master Plan. The Master Plan was then submitted  
to the Federal Aviation Administration (FAA) for National Environmental Policy Act (NEPA) Environmental  
Impact Assessment review. On June 8, 2020, the FAA issued a Finding of No Significant Impact for the  
Safety Enhancement Program (SEP) for Taxiway A Relocation and Associated Demolition and Relocation of 
General Aviation Facilities, Passenger Terminal, and Other Facilities. On November 26, 2018, the District’s Board 
of Directors under the California Environmental Quality Act (CEQA) requirements certified the Final Environmental 
Impact Report (FEIR) on the Master Plan. On April 20, 2022 the District’s Board of Directors passed Resolutions 
No. 1819 and 1820 which certified and approved the Revised Addendum to the FEIR and approved the minor 
changes and modifications to the Airport Master Plan Project.
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Fiscal Year 2023 (and prior) District Actions Impacting Future Operations (Continued) 
 
The Master Plan is a multiyear series of projects that began in FY20 and will continue for up to twenty or more 
years.  Information about the Airport Master Plan can be viewed online at 
https://montereyairport.specialdistrict.org/aviation-documents-regulations. 
 
Commercial Air Service 
 
During FY23 airlines flight schedules continued to improve, passenger traffic increased significantly, and airport 
concessions operations returned to normal operations.  
 
Airlines made the following changes: American Airlines upgauged to an A319 aircraft with twice daily flights to 
Dallas, United Airlines upgauged to an EMB 175 aircraft on its flights to Denver, Los Angeles, and San Francisco.  
 
General Aviation 
 
In FY23 the Airport, as an integral part of its Safety Enhancement Program, committed to a plan to construct a new 
commercial Apron on the Southeast side of the Airport.  As part of that commitment, the existing 24 General Aviation 
T-Hangars as well as other Airport-owned Hangars will be demolished.  The Airport has committed to purchase 24 
newly constructed replacement Box Hangars on the Northeast side of the Airport, as well as the purchase of a 
newly constructed 10,000 sq.ft. Corporate Hangar.      
 
Service Contracts 
 
Airport Rescue and Fire Fighting Services.   
In FY23, the District put the Airport Rescue and Fire Fighting Services out to bid on a Request for Proposal.  On 
August 16, 2023, the District adopted a resolution for a new fire and emergency services staffing Agreement 
between the District and the City of Monterey to provide staff for fire and emergency services to the District and the 
City’s public properties along the Highway 68 corridor.  The initial term of the Agreement commences on  
October 1, 2023, and terminates on June 30, 2028.  The Agreement may be extended for additional five-year 
increments by resolution of both the MPAD Board of Directors and the Monterey City Council. 
 
Police Department Law Enforcement Service Agreement. 
In October 2018, the District implemented a five-year contract for Law Enforcement Services with the  
City of Del Rey Oaks (DRO), which provides for automatic five-year renewal terms, subject to the right either the 
District or DRO to terminate the Agreement by providing twelve months’ written notice to the other party. The 
District’s goals were to reduce management overhead while maintaining the needed services and improved 
flexibility in staffing with a larger pool of qualified officers.  The Agreement between the District and DRO was 
automatically extended on July 1, 2023.    
 
Airport Infrastructure 
 
To improve the Airport Infrastructure, the District pursues grants and other financing to make capital investments.  
See Contractual Commitments on page 19 for a description of capital commitments made by the Airport as of  
June 30, 2023, that will impact future operations. 
 
Rental Car Customer Facility Charge 
 
In FY19 the District implemented a Customer Facility Charge (CFC) and is tracking these funds as Funds held in 
Trust. CFCs are a user fee imposed by the District on each rental car contract, collected by rental car companies 
and deposited with the District.  CFCs are regulated at the state level instead of the federal level.  The District’s 
CFC is charged at $10.00 per rental contract. The CFC funds held in trust on June 30, 2023 total $1,002,340 and 
on June 30, 2022 total $922,457.   
 
The CFCs are being collected to support the District’s study to access, build and transport non-potable water from 
southside Airport property wells to the rental car Quick-Turn-Around (QTA) facility on the southside of the Airport. 
Access to this non-potable water source will help ensure water is available for the QTA facility in the future. On  
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Fiscal Year 2023 (and prior) District Actions Impacting Future Operations (Continued) 
 
October 24, 2023 the District approved Resolution #1860, a Resolution approving a $2,189,749 contract to 
implement construction activities related to Well Water Infrastructure improvements at 2801 Monterey Salinas 
Highway, supplying well water to the QTA and domestic water to the proposed new Terminal for MRY.  This will be 
funded 100% by CFCs.     
 
Requests for Information 
 
This financial report has been designed to provide a general overview of the District’s financial information for 
anyone interested in its finances.  Questions concerning any of the information should be addressed to the attention 
of the Executive Director, Monterey Peninsula Airport District, 200 Fred Kane Drive, Suite 200, Monterey, California 
93940. 
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MONTEREY PENINSULA AIRPORT DISTRICT 
Statement of Net Position
June 30, 2023 and 2022

ASSETS
Current assets:

Cash (Note 2) 1,983,523$      2,004,131$      
Investments (Note 2) 15,836,415      6,345,765        
Receivables (net of uncollectibles):

Accounts 854,067           763,199           
Accrued interest 160,967           8,013               
Leases (Note 7) 1,073,013        1,092,200        
Grants 941,320           4,806,805        

Prepaid costs 183,156           183,581           
Total unrestricted current assets 21,032,461      15,203,694      

Restricted:
 Cash (Note 2) 2,910,566        2,392,751        
 Investments (Note 2) 687,261           545,014           

Total restricted current assets 3,597,827        2,937,765        
Total Current assets 24,630,288      18,141,459      
Noncurrent:

Leases 9,574,583        10,855,165      
Capital assets, net 91,779,195      84,386,790      

Total noncurrent assets 101,353,778    95,241,955      
Total assets 125,984,066    113,383,414    
DEFERRED OUTFLOWS OF RESOURCES

Pension-related (Note 8) 5,098,192        6,194,423        
OPEB-related (Note 9) 310,596           410,942           

Total deferred outflows of resources 5,408,788        6,605,365        
LIABILITIES

Current liabilities:
Accounts payable 1,228,177        935,428           
Accrued liabilities (Note 4) 87,174             176,878           
Due to the City of Monterey (Note 6 & 11) -                       19,966             
Accrued Interest 38,008             522                  
Unearned revenues 53,024             16,826             
Loan Payable 346,678           209,972           
SBITA liability 11,581             -                       
Funds held in trust 1,055,030        922,457           
Compensated absences 30,689             34,044             

Total current liabilities 2,850,361        2,316,093        
Noncurrent liabilities:

Deposits payable 449,333           444,764           
Unearned revenues - rent received in advance from tenants 221,167           238,921           
Compensated absences 140,986           155,573           
Net pension liability 5,802,890        6,509,179        
Total OPEB liability 1,560,497        2,032,252        
Loan Payable 5,632,899        2,238,619        

Total noncurrent liabilities 13,807,772      11,619,308      
Total liabilities 16,658,133      13,935,401      
DEFERRED INFLOWS OF RESOURCES

Pension-related 5,009,360        5,159,271        
OPEB-related 901,675           737,385           
Lease-related 10,647,596      11,947,365      

Total deferred inflows of resources 16,558,631      17,844,021      

2023 2022

See accompanying notes to financial statements. 26



MONTEREY PENINSULA AIRPORT DISTRICT 
Statement of Net Position
June 30, 2023 and 2022

2023 2022
NET POSITION

Net investment in capital assets 84,679,500      81,250,853      
Restricted - unspent Passenger Facilities Charges 1,664,398        1,568,379        
Restricted - cash assets 1,007,340        881,507           
Unrestricted 10,824,852      4,508,612        

Total net position 98,176,090$    88,209,351$    

See accompanying notes to financial statements. 27



MONTEREY PENINSULA AIRPORT DISTRICT 
Statement of Revenues, Expenses and Changes in Net Position
For the Year Ended June 30, 2023 and 2022

OPERATING REVENUES
Commercial aviation 1,079,203$      987,268$         
General aviation 446,354           513,372           
Terminal leases and concessions 5,263,340        4,994,510        
Heavy general aviation 1,192,348        1,090,149        
Light general aviation and other aviation tenants 331,666           340,506           
Non-aviation tenants 1,571,752        2,065,728        
Other operating revenue 604,660           409,150           

Total operating revenues 10,489,323      10,400,683      
OPERATING EXPENSES

Finance and administration 2,473,965        2,724,983        
Planning and development 907,089           515,696           
Maintenance and custodial services 1,671,036        1,690,464        
Airport operations 565,922           558,531           
Police department 1,006,043        1,185,015        
Fire department 1,473,490        2,037,666        
Board of directors 195,795           209,878           
Rental property 135,159           141,698           
Depreciation/amortization 5,577,878        5,486,986        

Total operating expenses 14,006,377      14,550,917      
Operating income (loss) (3,517,054)       (4,150,234)       
NONOPERATING REVENUES (EXPENSES)

Lease interest income 694,448           192,768           
Interest expense (60,518)            (34,472)            
Passenger Facility Charges 978,616           948,464           
Operating grants 4,299,604        9,354,728        
Investment income 415,807           (78,185)            
Customer Facility Charges 407,403           420,634           
Misc expense - other (5,484)              (279,529)          

Total nonoperating revenues (expenses) 6,729,876        10,524,408      
Income (loss) before capital contributions and transfers 3,212,822        6,374,174        
CAPITAL CONTRIBUTIONS

Grants from government agencies 6,753,917        7,467,396        
Change in net position 9,966,739        13,841,570      
Net position-beginning 88,209,351      74,367,781      
Net position-ending 98,176,090$    88,209,351$    

2023 2022

See accompanying notes to financial statements. 28



MONTEREY PENINSULA AIPRORT DISTRICT
Statement of Cash Flows
June 30, 2023 and 2022

Cash Flows from Operating Activities:
Receipts from customers 10,421,468$    10,482,285$    
Payments to vendors for goods and services (5,822,372)       (5,717,624)       
Payments for employees pension and OPEB benefits -                       (3,745,741)       
Payments to employees for services (3,504,617)       (4,031,272)       

Net Cash Provided (Used) by Operating Activities 1,094,479        (3,012,352)       
Cash Flows from Non-Capital Financing Activities:

Interest paid on pension obligation bond -                       (9,949)              
Principal payments on pension obligation bond -                       (371,000)          
Proceeds from operating grants 3,358,284        4,547,923        
Lease interest income received 694,448           192,768           
Other miscellaneous expense (5,484)              (279,529)          

Net Cash Provided by
    Non-Capital Financing Activities 4,047,248        4,080,213        

Cash Flows from Capital and Related Financing Activities:
Proceeds from capital grants and Passenger Facility Charges 12,539,338      9,630,688        
Proceeds from funds held in trust 539,976           475,719           
Acquisition and construction of capital assets (11,861,744)     (9,403,120)       
Interest paid on loans (23,032)            (24,523)            
Principal paid on loans (209,972)          (209,436)          
Proceeds from loans 3,740,958        -                       

Net Cash Provided (Used) by Capital and Related Financing Activities 4,725,524        469,328           
Cash Flows from Investing Activities:

Investment income earned (124,165)          16,219             
Investments matured (purchased) (9,245,879)       (1,516,227)       

Net Cash Provided (Used) by
Investing Activities (9,370,044)       (1,500,008)       

Net Change in Cash
and Cash Equivalents 497,207           37,181             

Cash and Cash Equivalents at Beginning of Year 4,396,882        4,359,701        
Cash and Cash Equivalents at End of Year 4,894,089        4,396,882        
Reconciliation of Cash and Cash Equivalents to Amounts
Reported on the Statement of Net Position

Unrestricted cash and equivalents 1,983,523        2,004,131        
Restricted cash and equivalents 2,910,566        2,392,751        

4,894,089        4,396,882        
Reconciliation of Operating Income to Net Cash
Provided (Used) by Operating Activities:

Operating loss (3,517,054)       (4,150,234)       
Adjustments to reconcile operating loss
  net cash provided (used) by operating activities:

Depreciation and Amortization 5,577,878        5,486,986        
(Increase) decrease in accounts receivable (90,868)            177,338           
(Increase) decrease in prepaid costs and other assets 425                  699,761           
(Increase) decrease in lease receivables 1,299,769        85,833             
Increase (decrease) in accounts payable and accrued expenses 292,743           -                       
Increase (decrease) in accrued liabilities (1,198,243)       (754,547)          
Increase (decrease) in due to the City of Monterey (19,966)            (19,966)            
Increase (decrease) in security deposits 4,569               425                  
Increase (decrease) in unearned revenue 18,444             (96,161)            
Increase (decrease) in claims and judgments 11,581             -                       
Increase (decrease) in right-of-use assets (17,942)            (143,933)          
Increase (decrease) in pension related items 240,031           3,715               
Increase (decrease) in OPEB related items (207,119)          (3,601,808)       
Increase (decrease) in deferred inflows related to leases (1,299,769)       (699,761)          

Total Adjustments 4,611,533        1,137,882        
Net Cash Provided (Used) by Operating Activities 1,094,479$      (3,012,352)$     

Non-Cash Capital and Related Financing Activities:
Acquisition and construction of capital assets in accrued liabilities 1,108,539$      687,346$         
Accrued interest on CalTrans loan and CEC loan 38,008 522 

2023 2022

See accompanying notes to financial statements. 29



30



MONTEREY PENINSULA AIRPORT DISTRICT 
Notes to Financial Statements 
For the Fiscal Years Ended June 30, 2023 and 2022 
 
NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
A. Description of the Reporting Entity 
 
The Monterey Peninsula Airport District (District) was established under the provisions of Article 133 of the  
General Law of the State of California on March 22, 1941, for the purpose of operating and maintaining a public 
airport. Originally, it consisted of 37 acres, which were contributed to the District by the City of Monterey. The District 
has acquired additional land through grants and purchases in subsequent years and now totals 507 acres. For 
financial reporting purposes, the District’s basic financial statements include all financial activities that are controlled 
or are dependent upon actions taken by the District’s Board of Directors. There are no component units considered 
for inclusion in the District’s financial reporting entity. 
 
B. Measurement Focus and Basis of Accounting 
 
The District’s financial activities are accounted for on a flow of economic resources measurement focus, using the 
accrual basis of accounting in accordance with U.S. Generally Accepted Accounting Principles (GAAP). 
 
The District distinguishes operating revenues and expenses from nonoperating revenues and expenses. Operating 
revenues generally result from providing services and producing and delivering goods in connection with an 
organization’s principal ongoing operations. The principal operating revenues of the District are charges to airlines, 
concessionaires, parking and property rental. Operating expenses of the District include personnel costs, 
administrative expenses and depreciation and amortization of capital assets. All revenues and expenses not 
meeting this definition are reported as nonoperating revenues and expenses, except for capital contributions, which 
are presented separately. 
 
When restricted resources meet the criteria to be available for use and unrestricted resources are also available for 
use, it is the District’s policy to use restricted resources first, and then unrestricted resources, as needed. 
 
C. Cash and Cash Equivalents 
 
For purposes of the statements of cash flows, the District considers all highly liquid investments with an initial 
maturity of three months or less to be cash equivalents. 
 
D. Investments 
 
The District reports its investments at fair value in the accompanying financial statements and the corresponding 
change in fair value of investments is reported in the year in which the change occurs. Fair value is the price that 
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants 
at the measurement date. The District measures its investments at fair value and categorizes its fair value 
measurements within the fair value hierarchy established by GAAP. 
 
The District invests its surplus cash in (1) U.S. Treasury Bills with original maturity dates of one year or less,  
(2) certificates of deposit with original maturity dates of three months or longer and (3) obligations of the  
State Treasurer’s Local Agency Investment Fund (“LAIF”). 
 
E. Receivables 
 
Receivables from tenants are recorded when the revenues are earned under the accrual method of accounting and 
accounted for using the allowance method. The allowance is estimated using historical collection experience as 
well as management’s judgment about collectability of individual receivables. The allowance at both June 30, 2023 
and 2022 was $10,000. 
 
F. Prepaid Expenses 
 
Prepaid amounts are allocated to expense prorated in the periods in which the benefit is received. 
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MONTEREY PENINSULA AIRPORT DISTRICT 
Notes to Financial Statements 
For the Fiscal Years Ended June 30, 2023 and 2022 
 
NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
G. Capital Assets 
 
Capital assets are stated at historical cost or estimated historical cost if actual historical cost is not available. Gifts 
or contributions of such assets are stated at acquisition value on the date received. The District’s policy is to 
capitalize assets with a value in excess of $5,000 for furniture, equipment and vehicles and $25,000 for land, 
facilities and improvements. 
 
Depreciation has been provided using the straight-line method over the estimated useful lives, which range as 
follows: 
 
Land improvements  10 - 40 years 
Buildings and improvements  10 - 40 years 
Furniture, equipment and vehicles    3 - 20 years 
 
Intangible assets include the District’s logo, noise study, master plan update and easements related to 
soundproofing of neighboring residences. These have been amortized on the straight-line basis over the estimated 
useful lives of the assets, which are 10 – 40 years. Depreciation is not provided on construction in progress until 
construction is complete and the asset is placed in service. 
 
H. Employee Benefits 
 
Fringe benefits such as pension, health insurance, dental insurance, vision insurance, and paid- time-off, are 
provided to employees per the District’s current human resources policies or as determined by respective 
agreements between the District and the respective employees’ collective bargaining agreements. 
 
I. Accrued Compensated Absences 
 
The District’s personnel policy provides full-time employees with vacation and sick leave in varying amounts, and 
at termination or retirement, employees are paid for accumulated (vested) vacation. Employees are paid up to a 
maximum of one month’s salary for accumulated sick leave upon retirement; employees separated under 
circumstances other than retirement are not paid for accumulated sick leave. Accordingly, compensation for 
vacation and sick leave is charged to expense as earned by the employee, and accumulated, unpaid vacation and 
sick leave, which is payable upon an employee’s termination or retirement, is recorded as a liability. 
 
J. Unearned Revenues 
 
Unearned revenues represent amounts collected before year-end, which were not earned as of year- end. 
 
K. Deferred Outflows and Inflows of Resources 
 
Deferred outflows and inflows of resources related to pensions are certain changes in total pension liabilities and 
fiduciary net position that are to be recognized in future pension expense. Excluding deferred pension contributions, 
the remaining pension related deferred outflows and inflows of resources are amortized over the remaining 
expected average remaining service lifetime 3.7 years or five years, depending on the nature of items. 
 
Deferred outflows and inflows of resources related to OPEB are certain changes to the total OPEB liability that are 
to be recognized in future OPEB expense. The OPEB related deferred outflows and inflows of resources are 
amortized: (1) over the expected average remaining service lifetime (5.48 years) for changes between expected 
and actual experience, changes in assumptions and changes in proportion; and (2) over five years for the net 
differences between projected and actual earnings on OPEB pension plan investments. 
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MONTEREY PENINSULA AIRPORT DISTRICT 
Notes to Financial Statements 
For the Fiscal Years Ended June 30, 2023 and 2022 
 
NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
L. Net Position 
 
Net position comprises the various accumulated net earnings from operating income or losses, nonoperating 
revenues and expenses, and capital contributions. Net position is classified in the following three components: 
 
Net investment in capital assets - This component of net position consists of capital assets, net of accumulated 
depreciation and amortization and reduced by the outstanding balances of any bonds, mortgages, notes or other 
borrowings that are attributable to the acquisition, construction or improvement of those assets. If there are 
significant unspent related debt proceeds at year-end, the portion of the debt attributable to the unspent proceeds 
is not included in the calculation of net investment in capital assets. Rather, that portion of the debt is included in 
the same net position as the unspent proceeds. 
 
Restricted - This component of net position consists of constraints imposed by creditors (such as through debt 
covenants), grantors, contributors, or laws or regulations of other governments or constraints imposed by law 
through constitutional provisions or enabling legislation. Restricted net position represents unspent Passenger 
Facility Charges (PFC), unspent Customer Facility Charges (CFC) and Security Deposits which are restricted by 
enabling legislation. 
 
Unrestricted - This component represents net position that does not meet the definition of “restricted” or  
“net investment in capital assets.” 
 
M. Passenger Facility Charges 
 
In 1990, Congress approved the Aviation Safety and Capacity Expansion Act, which authorized domestic airports 
to impose a PFC on enplaning passengers. In May 1991, the Federal Aviation Administration (FAA) issued the 
regulations for the use and reporting of PFC’s. PFC’s may be used for airport projects, which meet at least one of 
the following criteria: preserve or enhance safety, security or capacity of the national air transportation system; 
reduce noise or mitigate noise impacts resulting from an airport. 
 
The District was granted permission to begin collection of a $3.00 PFC effective January 1, 1994. The charges, less 
an administrative fee charged by the airlines for processing, are collected by the airlines and remitted on a monthly 
basis to the District. Effective July 27, 2001, the District received approval from the FAA to increase the PFC charge 
to $4.50 per enplaned passenger. 
 
Pursuant to governmental accounting standards, the District records PFCs as nonoperating revenue. The fees are 
reserved for specific purposes as defined in the approval letter received from the FAA’s administrator. The District’s 
applications for PFCs were approved as impose and use. It is the position of the District that these receipts should 
be recognized immediately in the period earned or collected by the airline and reported. 
 
N. Operating Grants and Capital Contributions 
 
Certain expenditures for airport capital improvements, airport safety and security operations, are significantly funded 
through the Airport Improvement Program (AIP) of the FAA and Transportation Security Administration (TSA), with 
certain matching funds provided by the District. Funding provided under government grants is considered earned 
as the related allowable expenditures are incurred. In addition, to provide temporary relief to governments in lights 
of the COVID-19 pandemic, the Coronavirus Aid, Relief, and Economic Security (CARES) Act was passed by 
Congress and signed into law by the President on March 27th, 2020. Included in the CARES Act was $12 million 
of approved aid for the District, funded by the FAA through the AIP grant. 
 
Grants awarded by TSA to reimburse certain police department’s costs are reported in the statement of revenues, 
expenses and changes in net position as nonoperating revenues. For the years ended June 30, 2023 and 2022, 
the District requested and received $116,800, as reimbursement of certain police department costs. Grants for 
capital asset acquisition, facility development and rehabilitation are reported as capital contributions, after 
nonoperating revenues and expenses. For the years ended June 30, 2023 and 2022, the District recognized 
$6,753,917 and $7,467,396, respectively, as capital contributions funded by AIP grants. Grants used to offset 
operating losses due to COVID-19 are reported as nonoperating revenues. For the year ended June 30, 2023 and 
2022, the District requested and received $4,299,604 and $9,354,728, respectively in reimbursable costs funded 
by additional AIP grants.
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MONTEREY PENINSULA AIRPORT DISTRICT 
Notes to Financial Statements 
For the Fiscal Years Ended June 30, 2023 and 2022 
 
NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
On December 27, 2020, the Coronavirus Response and Relief Supplemental Appropriations Act, 2021  
(CRRSA Act) was signed into law. The CRRSA Act includes nearly $2 billion in funds to be awarded as economic 
relief to eligible U.S. airports and eligible concessions at those airports to prevent, prepare for, and respond to the 
coronavirus disease 2019 (COVID-19) pandemic.  The District received two CRRSA Act grants totaling $2,126,221. 
 
O. Use of Estimates 
 
Management of the District has made certain estimates and assumptions relating to the reporting of assets, deferred 
outflows of resources, liabilities, deferred inflows of resources and revenues and expenses to prepare these 
financial statements in conformity with GAAP. Actual results may differ from those estimates. 
 
P. New GASB Pronouncements Effective during Fiscal Year 

 
The following Government Accounting Standards Board (GASB) pronouncements were effective for and/or early 
implemented for the fiscal year ended June 30, 2023: 

1. GASB Statement No. 96, Subscription-Based Information Technology Arrangements 

The requirements of this Statement will improve financial reporting by establishing a definition for SBITAs and 
providing uniform guidance for accounting and financial reporting for transactions that meet that definition. That 
definition and uniform guidance will result in greater consistency in practice. Establishing the capitalization criteria 
for implementation costs also will reduce diversity and improve comparability in financial reporting by governments. 
This Statement also will enhance the relevance and reliability of a government’s financial statements by requiring 
a government to report a subscription asset and subscription liability for a SBITA and to disclose essential 
information about the arrangement. The disclosures will allow users to understand the scale and important aspects 
of a government’s SBITA activities and evaluate a government’s obligations and assets resulting from SBITAs. 

 
2.  GASB Statement No. 100, Accounting Changes and Error Corrections 

 
The requirements of this Statement will improve the clarity of the accounting and financial reporting requirements 
for accounting changes and error corrections, which will result in greater consistency in application in practice. In 
turn, more understandable, reliable, relevant, consistent, and comparable information will be provided to financial 
statement users for making decisions or assessing accountability. In addition, the display and note disclosure 
requirements will result in more consistent, decision useful, understandable, and comprehensive information for 
users about accounting changes and error corrections. 
 
Q. Reclassifications and Presentation 
 
In the Statement of Net Position as of June 30, 2023, the non-current portion of the lease receivable in accordance 
with GASB 87 is presented. The non-current portion of the lease receivable as of June 30, 2022 has been 
reclassified for comparability.  
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MONTEREY PENINSULA AIRPORT DISTRICT 
Notes to Financial Statements 
For the Fiscal Years Ended June 30, 2023 and 2022 
 
NOTE 2: CASH AND INVESTMENTS  
 
Cash and investments at June 30, 2023 and 2022, comprised of the following: 
 

 
 
A. Custodial Credit Risk – Deposits and Investments 
 
Custodial credit risk for deposits is the risk that, in the event of the failure of a depository financial institution, the 
District will not be able to recover its deposits or will not be able to recover collateral securities that are in the 
possession of an outside party. The District’s investment policy does not contain legal or policy requirements that 
would limit the exposure to custodial credit risk for deposits. However, the District follows the California Government 
Code, which requires that a financial institution secure deposit made by state or local governmental units by 
pledging securities in an undivided collateral pool held by a depository regulated under state law (unless so waived 
by the governmental unit). The market value of the pledged securities in the collateral pool must equal at least 110% 
of the total amount deposited by the public agencies. California law also allows financial institutions to secure District 
deposits by pledging first trust deed mortgage notes having a value of 150% of the secured public deposits. 
 
Custodial credit risk for investments is the risk that, in the event of the failure of the counterparty  
(e.g., broker-dealer) to a transaction, the District will not be able to recover the value of its investments or collateral 
securities that are in the possession of an outside party. The California Government Code and the District’s 
investment policy contains legal or policy requirements that would limit the exposure to custodial credit risk for 
investments. With respect to investments, custodial credit risk generally applies only to direct investments in 
marketable securities. Custodial credit risk does not apply to a local government’s indirect investment in securities 
through the use of mutual funds or government investment pools such as LAIF. 
 
B. Investments Permitted 
 
The table below identifies the investment types that are authorized for the District by the California Government 
Code 53601 or the District’s Investment Policy, where the policy is more restrictive. The District’s Investment Policy 
is more restrictive than the California Government Code in that the allowed investments are limited to the State of 
California’s Local Agency Investment Fund and certificates of deposits, which may not exceed $250,000 per 
institution in order that the principal remain fully insured by the federal government. The table also identifies certain 
provisions of the California Government Code that address interest rate risk and concentration of credit risk.

 2023 2022
Unrestricted:

Deposits with banks/custodians 1,983,523$   2,004,131$   
Investments 15,836,415   6,345,765     

Total unrestricted 17,819,938   8,349,896     

Restricted:
Deposits with banks/custodians 2,910,566$   2,392,751$   
Investments 687,261        545,014        

Total restricted 3,597,827     2,937,765     
Total cash and investments 21,417,765$ 11,287,661$ 
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NOTE 2: CASH AND INVESTMENTS (CONTINUED) 
 

 
*  Excludes amounts held by fiscal agents that are not subject to California Government Code restrictions. 
 
C. Investments 
 
The following is a summary of the District’s investments at June 30, 2023: 
 

 
The following is a summary of the District’s investments at June 30, 2022: 
 

 
The District is a voluntary participant in the LAIF that is governed by the California Government Code under the 
oversight of the Local Investment Advisory Board (Board). The board consists of five members as designated by 
state statute. The fair value of the District’s investment in the LAIF pool is reported in the accompanying financial 
statements at amounts based upon the District’s pro rata share of the fair value provided by LAIF, for the entire 
LAIF portfolio (in relation to the amortized cost of that portfolio). The balance available for withdrawal is based on 
the accounting records maintained by LAIF, which are recorded on an amortized cost basis, which is different from 
the fair value of the District’s position in the LAIF pool. LAIF is not rated by rating agencies. The weighted average 
maturity of LAIF at June 30, 2023 and 2022 was 260 and 311 days, respectively. 
 
As of June 30, 2023, and 2022, the District had unrestricted investments of $492,500 and $5,581,976, respectively 
invested in LAIF, which had invested 1.88% and 2.31% of the pooled investment funds in Structured Notes and 
Asset-Backed Securities. LAIF is part of the State’s Pooled Money investment Account (PMIA). PMIA has a total of 
$178.4 billion and $229.9 billion in its investment portfolio as of June 30, 2023 and 2022, respectively. The District 
valued its investments in LAIF as of June 30, 2023 and 2022, by multiplying its account balance with LAIF times a 
fair value factor determined by LAIF. This fair value factor was determined by dividing all LAIF participants’ total 
aggregate fair value by total aggregate amortized costs resulting in a factor of 0.984828499 and 0.987125414 as 
of June 30, 2023 and 2022, respectively. 
 

Maximum Maximum
Maximum Percentage Investment

Authorized Investment Type Maturity Of Portfolio* In One Issuer
FDIC Insured Negotiable and Nonnegotiable Certificates 
of Deposit 5 Year None

$250,000 per 
institution

State of California Local Agency Investment Fund (LAIF) N/A None None
United States Treasury Bills 5 Year None None

Fair Value Less than 1 1 - 5
Negotiable certificates of deposits 1,163,421$   390,352$             773,069$ Not Rated
Local Agency Investment Fund 492,500       492,500               -             Not Rated
U.S. Treasury Bills 14,867,755   14,867,755          -             AA+

Total investment 16,523,676$ 15,750,607$        773,069$ 

Credit Ratings 
(Standard & Poor's)

(Maturity in Years)

Fair Value Less than 1 1 - 5
Negotiable certificates of deposits 1,308,803$   670,620$             638,183$ Not Rated
Local Agency Investment Fund 5,581,976     5,581,976            -             Not Rated

Total investment 6,890,779$   6,252,596$          638,183$ 

(Maturity in Years) Credit Ratings 
(Standard & Poor's)
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The District categorizes its fair value measurements within the fair value hierarchy established by generally 
accepted accounting principles. The hierarchy is based on the valuation inputs used to measure fair value of the 
assets. Level 1 inputs are quoted prices in an active market for identical assets; Level 2 inputs are significant other 
observable inputs; and Level 3 inputs are significant unobservable inputs. The District does not have any of its 
investments using level 1 and 3 inputs. 
 
The District’s investments in negotiable certificates of deposits are classified in Level 2 of the fair value hierarchy 
and are valued using prices determined by the use of matrix pricing techniques maintained by the pricing vendors 
for these securities. Matrix pricing is used to value securities based on the securities’ relationship to benchmark 
quoted prices. The District’s investment in LAIF is exempt from the fair value hierarchy. 
 
D. Restricted Cash and Investments 
 
At June 30, 2023 and 2022, cash and investments were restricted for the following: 
 

 
 

Cash in Bank Investments Total Cash in Bank Investments Total
Security deposits from tenants 52,464$      396,872$     449,336$     442,208$     -$               442,208$     

Passenger facility charge program 1,244,580    290,389      1,534,969    1,086,113    545,014      1,631,127    

Debt service -                 -                 -                 5,003          -                 5,003          

Royal Alliance 272,263      -                 272,263      -                 -                 -                 

Capital Expenditures 5,000          -                 5,000          -                 -                 -                 

CalTrans Loans Debt Service 333,919      -                 333,919      -                 -                 -                 

Customer Facilities Charges 1,002,340    -                 1,002,340    859,427      -                 859,427      

  Total restricted cash and investments 2,910,566$  687,261$     3,597,827$  2,392,751$  545,014$     2,937,765$  

June 30, 2023 June 30, 2022
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Capital assets activity for the year ended June 30, 2023, was as follows: 
 

 
 

Balance at
 June 30, 2022

Additions/ 
Transfers

Disposals/ 
Transfers

Balance at
 June 30, 2023

Capital assets not being depreciated:
Land 4,206,755$     -$                   -$                   4,206,755$     
Construction in progress 14,000,068     12,958,701     (14,890,705)    12,068,064     

Total Capital Assets Not
   being Depreciated 18,206,823     12,958,701     (14,890,705)    16,274,819     

Capital assets being depreciated/amortized:
Intangible assets 26,258,325     -                    -                    26,258,325     
Land improvements 97,043,282     14,530,857     -                    111,574,139    
Buildings and improvements 27,279,387     278,632          -                    27,558,019     
SBITA Asset -                    11,581            -                    11,581            
Furniture, equipment and vehicles 7,944,201       81,216            -                    8,025,417       

Total Capital Assets
   being Depreciated 158,525,195    14,902,286     -                    173,427,481    

Less accumulated depreciation/amortization for:
Intangible assets 22,541,816     313,998          -                    22,855,814     
Land improvements 45,502,199     3,683,272       -                    49,185,471     
Buildings and improvements 19,469,608     1,250,243       -                    20,719,851     
Furniture, equipment and vehicles 4,831,605       330,364          -                    5,161,969       

Less Accumulated Depreciation/Amortization 92,345,228     5,577,877       -                    97,923,105     

Total Capital Assets,
   Being Depreciated, Net 66,179,967     9,324,409       -                    75,504,376     

Total Capital Assets, Net 84,386,790$    22,283,110$    (14,890,705)$   91,779,195$    
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Construction in progress activity for the year ended June 30, 2023, was as follows: 
 

 
 

Projects
Balance      

July 1, 2022
Additions/ 
Transfers

Completed 
Transferred to 
Depreciable/ 

Disposed
Balance      

June 30, 2023
2019-03 Water Distribution System 535,192$       402,569$       -$                  937,761$       
2020-04 CCTV and Perimeter Camera System -                    109,401         (109,401)        -                    
2020-12 Northside GA Apron Construction 8,516,259      736,990         (9,253,249)     -                    
2020-13 Northeast VSR Improvements 1,912,961      103,970         (2,016,931)     -                    
2020-14 Demolish Building 505 203,879         -                    -                    203,879         
2021-04 SEP Phase 1 A1- Commercial Apron Design 2,429,001      722,275         (3,151,276)     -                    
2022-01 SEP Phase B1/B2/B3- ARFF Design 374,767         4,904,759      -                    5,279,526      
2022-03 Vehicle Replacement 27,859           126,753         (154,612)        -                    
2023-01 SEP Phase D1- Terminal Design 150               195,708         -                    195,858         
2023-04 2801 Property Repair -                    40,871           -                    40,871           
2023-05 Fred Kane to Skypark Paving -                    31,661           -                    31,661           
2023-06 Airfield Vehicle Gates - $100K -                    45,236           (45,236)          -                    
2023-07 Terminal Building Painting -                    160,000         (160,000)        -                    
2023-07 West Hold Room Passenger flow Upgrades -                    69,210           -                    69,210           
2023-08 SE Hangar Relocation -                    5,309,298      -                    5,309,298      

Total 14,000,068$   12,958,701$   (14,890,705)$  12,068,064$   
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Capital assets activity for the year ended June 30, 2022, was as follows: 
 

 
 

 

Balance at
 June 30, 2021

Additions/ 
Transfers

Disposals/ 
Transfers

Balance at
 June 30, 2022

Capital assets not being depreciated:
Land 4,206,755$      -$                   -$                   4,206,755$      
Construction in progress 16,250,965      9,994,742        (12,245,639)     14,000,068      

Total Capital Assets Not
   being Depreciated 20,457,720      9,994,742        (12,245,639)     18,206,823      

Capital assets being depreciated/amortized:
Intangible assets 23,612,155      2,646,170        -                     26,258,325      
Land improvements 88,386,958      8,656,324        -                     97,043,282      
Buildings and improvements 26,937,622      341,765          -                     27,279,387      
Furniture, equipment and vehicles 7,247,097        697,104          -                     7,944,201        

Total Capital Assets
   being Depreciated 146,183,832    12,341,363      -                     158,525,195    

Less accumulated depreciation/amortization for:
Intangible assets (22,338,075)     (203,741)         -                     (22,541,816)     
Land improvements (41,746,483)     (3,755,716)      -                     (45,502,199)     
Buildings and improvements (18,218,865)     (1,250,743)      -                     (19,469,608)     
Furniture, equipment and vehicles (4,554,819)      (276,786)         -                     (4,831,605)      

Less Accumulated Depreciation (86,858,242)     (5,486,986)      -                     (92,345,228)     

Total Capital Assets,
   Being Depreciated, Net 59,325,590      6,854,377        -                     66,179,967      

Total Capital Assets, Net 79,783,310$    16,849,119$    (12,245,639)$   84,386,790$    
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Construction in progress activity for the year ended June 30, 2022, was as follows: 
 

 
 
At June 30, 2023 and 2022, intangible assets consist of the following: 
 

 
 
NOTE 4: ACCRUED LIABILITIES 
 
At June 30, 2023 and 2022, accrued liabilities consist of the following: 
 

 
 

Completed
Balance Additions/ Transferred Balance

Projects July 1, 2021 Transfers to Depreciable June 30, 2022
2016-01 NEPA/CEQA Safety Initiative 2,646,170$      -$                    (2,646,170)$     -$                    
2019-01 Infield Safety Area Rehab Phase 1 8,560,458        -                     (8,560,458)       -                     
2019-03 Water Distribution System 106,380           428,812           -                     535,192           
2020-03 FIDS Computer Upgrades 225,797           66,260             (292,057)          -                     
2020-12 Northside GA Apron Construction 2,959,977        5,556,282        -                     8,516,259        
2020-13 Northeast VSR Improvements 1,094,310        818,651           -                     1,912,961        
2020-14 Demolish Building 505 155,575           48,304             -                     203,879           
2021-01 RSA Mitigation 6 & 7 46,946             48,920             (95,866)           -                     
2021-03 Electric Vehicle DC Fast Chargers 364,273           -                     (364,273)          -                     
2021-04 SEP Phase A1- Commercial Apron Design 91,078             2,337,923        -                     2,429,001        
2022-01 SEP Phase B1/B2/B3- ARFF Design -                     374,767           -                     374,767           
2022-02 Vehicle Replacement -                     27,859             -                     27,859             
2022-04 It Upgrades -                     40,774             (40,774)           -                     
2022-05 Property Repairs -                     246,040           (246,040)          -                     
2023-01 SEP Phase D1- Terminal Design -                     150                 -                     150                 

Total 16,250,965$    9,994,742$      (12,245,639)$   14,000,068$    

2023 2022
Noise safety study and sound proofing easements 21,549,356$   21,549,356$   
Master Plan 1,747,376       1,747,376       
Wildlife hazard assessment plan 151,939          151,939          
East End Development Procedure 49,005            49,005            
FAA Disparity Study 114,479          114,479          
NEPA / CEQA -- Safety Installation 2,646,170       2,646,170       

Total intangible assets, gross 26,258,325     26,258,325     
Less accumulated amortization (22,855,814)    (22,541,816)    
Total intangible assets, net 3,402,511$     3,716,509$     

2023 2022
Accrued employee benefits 44,236$         40,460$       
Other accrued expenses 42,938           136,418       

Total accrued liabilities 87,174$         176,878$      

41



MONTEREY PENINSULA AIRPORT DISTRICT 
Notes to Financial Statements 
For the Fiscal Years Ended June 30, 2023 and 2022 
 
NOTE 5: ACCRUED COMPENSATED ABSENCES 
 
A summary of the changes in compensated absences for the year ended June 30, 2023, is as follows: 
 

 
 
A summary of the changes in compensated absences for the year ended June 30, 2022, is as follows: 
 

 
 
NOTE 6: LONG-TERM OBLIGATIONS 
 
A summary of the changes in long-term obligations for the year ended June 30, 2023, is as follows: 
 

 
 
A summary of the changes in long-term obligations for the year ended June 30, 2022, is as follows: 
 

 
 
A. Pension Obligation Bonds  
 
On June 27, 2012, the District issued Taxable Pension Obligation bonds for the purpose of refinancing the 
outstanding “side fund” obligations in the amount of $3,077,000 with an interest rate of 4.40% per annum. The 
bonds are subject to mandatory redemption every six months as set forth in the Indenture of Trust. This obligation 
was incurred to retire a previously unrecorded liability between the District’s funded status of the CalPERS plan 
versus the funded status of the entire risk pool. The outstanding note from this direct borrowing contains a provision 
that in the occurrence or continuation of any event of default the trustee, at the written direction of the bond owners, 
must declare the principal of the bonds, together with the accrued interest, to be due and payable immediately and 
may exercise any other remedies available to the trustee and bond owners in law or at equity to enforce the rights 
of the bond owners. In addition, upon the occurrence and during the continuation of an event of default, interest on 
the bonds shall accrue at the default rate. The pension obligation bonds were paid in full as of June 30, 2022.  

Balance       
July 1, 2022 Additions Reductions

Balance       
June 30, 2023

Due in One 
Year

189,617$        186,308$        204,250$        171,675$        30,689$          

Balance Balance Due in One
July 1, 2021 Additions Reductions June 30, 2022 Year

185,902$        30,112$          26,397$          189,617$        34,044$          

Notes from Private Balance Balance Due in
Borrowings and Direct Placements June 30, 2022 Additions Reductions June 30, 2023 One Year
Due to the City of Monterey (Note 10) 19,966$        -$                 19,966$        -$                 -$                 
CalTrans Loan -                  3,740,958     -                  3,740,958     143,708        
CEC secured loan 2,342,089     -                  156,672        2,185,417     158,185        
PG&E Loan 106,502        -                  53,300          53,202          44,785          

Total 2,468,557$   3,740,958$   229,938$      5,979,577$   346,678$      

Notes From Private 
Borrowings and Direct Placements

Balance      
July 1, 2021 Additions Reductions

Balance     
June 30, 2022

Due in One 
Year

Due to the City of Monterey (Note 11) 39,932$          -$                   19,966$          19,966$          19,966$          
Pension obligation bonds 371,000          -                    371,000          -                    -                    
CEC secured loan 2,497,206       -                    155,117          2,342,089       156,672          
PG&E Loan 160,821          -                    54,319            106,502          53,300            

Total 3,068,959$     -$                   600,402$        2,468,557$     229,938$        
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B. California Energy Commission (CEC) Solar Array Loan 
 
In May 2017, the Monterey Peninsula Airport District entered into a construction loan from the CEC to assist in the 
development of a 3-acre solar farm to power the District’s operations. The CEC construction loan provided a 
maximum amount of $3,000,000 at 1.00% per annum for a period of 16.1 years. The District requested and received 
reimbursements from the CEC loan totaling $2,497,206 as of June 30, 2021. The 2023 payment includes the 
principal reduction and accrued interest during construction and the first year of operation. The remainder of the 
CEC loan will be repaid through the Airport’s electricity savings earned from the solar farm. The solar farm was 
operational in November of fiscal year 2018. The outstanding note from this direct borrowing contains a provision 
that in the occurrence of any event of default, the Energy Commission may, to the extent permitted by law, declare 
all or any portion of the principal and accrued interest on this promissory note to be immediately due and payable. 
 
The future debt service requirements for the California Energy Commission (CEC) Loan at June 30, 2023, are as 
follows: 
 

 
 
C. PG&E Loan 
 
In June 2020, the District entered into a loan agreement with PG&E to participate in the Energy Efficiency Retrofit 
Loan Program (the “Program”). The program is funded by California utility customers and administered by  
Pacific Gas and Electric Company (PG&E) under the auspices of the California Public Utilities Commission (CPUC). 
The Program provides qualified PG&E customers with a means to finance energy efficient (EE) retrofit projects 
implemented under select PG&E EE Programs (the "Qualified Program"). The loans issued under the Program are 
interest free, unsecured loans to fully or partially reimburse qualified PG&E customers for the costs they incur in 
connection with a qualified retrofit project (the "Retrofit Project"), which term shall mean the energy efficiency retrofit 
project described in Customer's relevant Energy Efficiency Program Application. The future debt service 
requirements for the PG&E Loan at June 30, 2023, are as follows: 
 

Year Principal Interest
Total 

Requirement

2024 158,185$     21,518$       179,703$     
2025 159,828       19,875 179,703       
2026 161,430       18,273 179,703       
2027 163,049       16,654 179,703       
2028 164,643       15,060 179,703       

2029-2033 848,490       50,025 898,515       
2034-2036 529,792       8,868 538,660       

  Total 2,185,417$  150,273$     2,335,690$  

Year Principal
2024 44,785$        
2025 8,417            

  Total 53,202$        
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NOTE 6: LONG-TERM OBLIGATIONS (CONTINUED) 
 
D. CalTrans Loan  
 
On March 17, 2023 the District entered into a loan agreement with the State of California, Department of 
Transportation, Division of Aeronautics (“CalTrans”) for the purpose of financing, in part, the purchase of new 
hangars, which are being constructed by a third party, on the North Side of the Airport.  The loan of $3,740,958 is 
for a period of seventeen (17) years at an annual fixed interest rate of 5.084645 percent.  The annual payments, 
plus accrued interest, become due one year from April 19, 2023 (the date the warrant was issued to the District) 
and each year thereafter.  The loan may be prepaid at any time without penalty. 
 
The future debt service requirements for the CalTrans Loan at June 30, 2023, are as follows: 

 
 

NOTE 7: LEASES  
 
A. Leases Receivable in accordance with GASB 87 
 
The District functions as a landlord or lessor to tenants that lease terminal space, office suites, aircraft hangars, 
recreational vehicle parking spaces, buildings and land within its boundaries.  Lease types include month-to-month, 
general long-term operating and regulated long-term capital as defined by GASB 87.  
 
The District recognizes lease revenues by category and three categories are impacted by the implementation of 
GASB 87. Specific leases in General Aviation, Terminal Concessions and Non-Aviation revenue categories were 
reclassified from long-term operating to GASB 87 capital leases.  Those leases are for commercial buildings, 
commercial office space, land, and terminal restaurant and gift shop concessions. 
 
Lease receivables and deferred leases income are $10,647,597 and $11,947,365 for fiscal years 2023 and 2022, 
respectively.  The District uses the Standards and Poor’s municipal bond 20 year high grade index to estimate the 
discount rate to apply for the GASB 87 lease receivable which is 4.28% on June 30, 2023. The estimated rate of 
3.00% was used as of June 30, 2022.  
 

Year Principal Interest
Total 

Requirement
2024 143,708$      190,211$      333,919$      
2025 151,015        182,904 333,919        
2026 158,693        175,225 333,918        
2027 166,762        167,157 333,919        
2028 175,241        158,678 333,919        

2029-2033 1,019,270     650,321 1,669,591     
2034-2038 1,306,122     363,470 1,669,592     
2039-2040 620,147        47,688 667,835        

  Total 3,740,958$   1,935,654$   5,676,612$   
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The table below summarizes total remaining lease payments, GASB 87 lease receivables/deferred lease inflows 
and lease interest receivable at an estimated District discount rate of 4.28% as of June 30, 2023: 
 

 
 
The table below summarizes total remaining lease payments, GASB 87 lease receivables/deferred lease inflows 
and lease interest receivable at an estimated District discount rate of 3.00% as of June 30, 2022: 
 

Lease Lease Total Lease
Fiscal Year Receivable Interest Payments

2023 1,092,200$      343,580$      1,435,780$      
2024 1,124,787       310,119        1,434,906       
2025 1,046,968       277,587        1,324,555       
2026 1,007,337       246,749        1,254,086       
2027 1,043,172       215,988        1,259,159       

2028-2032 2,689,211       763,579        3,452,790       
2033-2037 1,182,766       493,643        1,676,409       
2038-2042 1,001,169       342,175        1,343,344       
2043-2047 1,099,260       181,320        1,280,581       
2048-2052 581,179          51,152          632,331          

2053 79,316            1,094           80,410            
11,947,365$    3,226,986$   15,174,351$    

 
 
B. Regulated Leases Excluded by GASB 87 
 
A significant portion of the District’s revenue comes from regulated leases of which the District is the lessor. 
Regulated leases as defined by the Department of Transportation and the Federal Aviation Administration and 
outlined in GASB 87 paragraphs 42 and 43 are specifically excluded. Terminal space, aircraft hangars, recreational 
vehicle parking spaces are generally month-to-month leases are described in the information herein.  
 
The District leases parts of the terminal building, parking areas, north side buildings, land, hangars and ramps to 
various businesses and individuals under long-term leases with terms from 5 – 60 years. Rental revenues from 
these regulated leases were $950,479 and included in terminal leases and concessions, heavy general aviation 
and light general aviation for the year ended June 30, 2023. The cost of property held for leasing is not readily 
determinable. 

Lease Lease Total Lease
Fiscal Year Receivable Interest Payments

2024 1,073,013$       419,353$          1,492,367$       
2025 1,011,166         376,462            1,387,628         
2026 963,291            335,558            1,298,849         
2027 1,009,339         294,952            1,304,291         
2028 753,742            256,507            1,010,249         

2029-2033 2,273,229         930,468            3,203,698         
2034-2038 1,013,424         620,612            1,634,036         
2039-2042 990,675            429,584            1,420,259         
2043-2048 1,031,456         209,214            1,240,670         
2049-2053 528,260            48,723             576,983            

10,647,596$     3,921,434$       14,569,030$     
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Future minimum rentals on regulated leases as of June 30, 2023, are as follows: 
 

 
Future minimum rentals on regulated leases as of June 30, 2022, are as follows: 
 

 
 

NOTE 8: PENSION PLAN 
 
A. Plan Description 
 
All full-time and certain other qualifying employees of the District are eligible to participate in the Public Employees’ 
Retirement Fund of the State of California’s Public Employees’ Retirement System (CalPERS), a cost-sharing 
multiple-employer plan. CalPERS acts as a common investment and administrative agent for various local and state 
governmental agencies within the State of California. CalPERS provides retirement, disability and death benefits 
based on the employee’s years of service, age and final compensation. Employees vest after five years of service. 
benefit provisions and other requirements are established by State statute and by District resolution. 
 
The State of California passed the California Employee’s Pension Reform Act (PEPRA), which became effective 
on January 1, 2013. PEPRA changes included the classification of active employees into two distinct classifications: 
classic members and new members. Classic members represent active members hired before January 1, 2013 and 
retain the pension plan benefits in effect. New members are active members hired on or after January 1, 2013 and 
are subject to PEPRA. 
 

Fiscal Year Total Payment
2024 964,954$       
2025 964,954         
2026 964,954         
2027 964,954         
2028 964,954         

2029 - 2033 4,824,770      
2034 - 2038 4,824,770      
2039 - 2043 4,824,770      
2043 - 2048 4,824,770      
2049 - 2053 3,815,153      
2054 - 2058 2,391,327      

Total 30,330,330$   

Fiscal Year Total Payment
2023 924,610$            
2024 924,610              
2025 924,610              
2026 924,610              
2027 924,610              

2028-2032 4,623,049           
2033-2037 4,623,049           
2038-2042 4,623,049           
2043-2047 4,623,049           
2048-2052 3,719,092           
2053-2057 2,304,872           

Total 29,139,210$        
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The District participates in five separate rate plans within the cost-sharing multiple-employer plan with CalPERS: 
Safety Fire, Safety Police, Miscellaneous, PEPRA Miscellaneous and PEPRA Police, collectively the Plans. The 
District no longer employs Safety Fire employees but maintains benefits for Safety Fire retirees. 
 
B. Benefits Provided 
 
CalPERS provides service retirement and disability benefits, annual cost of living adjustments and death benefits 
to plan members, who must be public employees, and beneficiaries. Benefits are based on years of credited service, 
equal to one year of full-time employment. Members with five years of total service are eligible to retire at age 50 
with statutorily reduced benefits. The death benefit is one of the following: the basic Death Benefit, the 1959 Survivor 
Benefit, or the Optional Settlement 2W Death Benefit. The cost-of-living adjustments for the plan are applied as 
specified by the Public Employees’ Retirement Law. 
 
The Plans’ provisions and benefits in effect as of the valuation date of June 30, 2021 are summarized as follows: 
 

 
 
C. Contributions 
 
Section 20814(c) of the California Public Employees’ Retirement Law requires that the employer contribution rates 
for all public employers be determined on an annual basis by the actuary and shall be effective on the July 1 
following notice of a change in the rate. Funding contributions for the Plans are determined annually on an actuarial 
basis as of June 30th by CalPERS.  The actuarially determined rate is the estimated amount necessary to finance 
the costs of benefits earned by employees during the year, with an additional amount to finance any unfunded 
accrued liability. The District is required to contribute the difference between the actuarially determined rate and the 
contribution rate of employees. 
 
For the years ended June 30, 2023 and 2022, the employer contributions recognized as a reduction to the net 
pension liability were $5,035,621 and $852,725, respectively. 

Fire Police 
PEPRA 
Police Misc

PEPRA 
Misc

Hire date
 Prior to 
1/1/2013 

 Prior to 
1/1/2013 

 On/after 
1/1/2013 

 Prior to 
1/1/2013 

 On/after 
1/1/2013 

Benefit formula  3% @ 50  3% @ 50  2.7% @ 57  2% @ 55  2% @ 62 

Benefit vesting schedule
 5 years 
service 

 5 years 
service 

 5 years 
service 

 5 years 
service 

 5 years 
service 

Benefit payments
 monthly for 

life 
 monthly for 

life 
 monthly for 

life 
 monthly for 

life 
 monthly for 

life 

Retirement age 50 & Up 50 & Up 57 & Up 55 & Up 62 & Up

Monthly benefits, as a percentage of eligible 
compensation 3.00% 3.00% 2.7%

1.426%-
2.418% 2%

Required employee contribution rates 0% 0% 0.00% 7.00% 6.75%

Required employer contribution rates 0.00% 0.00% 0.00% 10.87% 7.47%
Required employer payment for unfunded 
liability  $   208,525  $   120,520  $      3,320  $   152,634  $           -   
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D. Pension Liabilities, Pension Expenses and Deferred Outflows/Inflows of Resources Related to Pensions 
 
As of June 30, 2023, and 2022, the District’s reported total net pension liability of $5,802,890 and $6,509,179, 
respectively, for its proportionate shares of the net pension liability. The District’s net pension liability is measured 
as the proportionate share of the net pension liability of the cost-sharing plan. The net pension liability at  
June 30, 2023 and 2022, of the Plan is measured as of June 30, 2022 and 2021 (measurement dates), and the 
total pension liability for the Plan used to calculate the net pension liability was determined by an actuarial valuation 
as of June 30, 2021 and 2020, respectively, rolled forward to June 30, 2022 and 2021 using standard update 
procedures. The District’s proportion of the net pension liability was based on the District’s total pension liability 
based on the District’s share of the actuarial accrued liability of the cost-sharing plan less the District’s share of the 
fiduciary net position based on the District’s share of the market value of assets in the cost-sharing plan. The 
District’s proportionate share of the net pension liability for the Plan as of the measurement dates June 30, 2023 
and 2022, were .03289% and 0.17313%, respectively. 
 
For the years ended June 30, 2023 and 2022, the District recognized pension expense of $240,032 and $1,486,700, 
respectively. At June 30, 2023 and 2022, the District reported deferred outflows of resources and deferred inflows 
of resources related to pensions from the following sources: 
 

 

 

June 30, 2023

Deferred 
Outflows of 
Resources

Deferred Inflows  
of Resources

Pension contributions subsequent to measurement date 627,970$          -$                     
Differences between expected and actual experiences 190,821            (69,016)             
Change in assumptions 588,906            -                      

Net differences between projected and actual earnings on 
pension plan investments 974,857            -                      
Adjustment due to difference in proportions 57,913              (4,510,691)        

Differences between actual contributions and the 
proportionate share of contributions 2,657,725         (429,653)           
Total 5,098,192$       (5,009,360)$      

June 30, 2022

Deferred 
Outflows of 
Resources

Deferred Inflows  
of Resources

Pension contributions subsequent to measurement date 5,035,621$       -$                     
Differences between expected and actual experiences 1,022,699         -                      
Change in assumptions -                      (4,297,015)        
Net differences between projected and actual earnings on 
pension plan investments 136,103            (9,981)              
Adjustment due to difference in proportions -                      -                      
Differences between actual contributions and the 
proportionate share of contributions -                      (852,275)           
Total 6,194,423$       (5,159,271)$      
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At June 30, 2023 and 2022, the District reported $627,970 and $5,035,621, respectively, as deferred outflows of 
resources related to contributions subsequent to the measurement date, which will be recognized as a reduction of 
the net pension liability in the years ended June 30, 2024 and 2023, respectively. Other amounts reported as 
deferred outflows of resources and deferred inflows of resources related to pensions will be recognized as pension 
expense as follows: 
 

 
 

 
 
E. Actuarial Assumptions 
 
The total pension liabilities were determined using the following actuarial assumptions: 
 

 
 
The mortality table used in the June 30, 2022 and 2021 valuation was developed based on CalPERS’ specific data. 
The probabilities of mortality are based on the 2021 CalPERS Experience Study for the period from 2001 to 2019. 
Pre-retirement and Post-retirement mortality rates include generational mortality improvement using 80% of  

Year Ending     
June 30,

Deferred Outflows/(Inflows) 
of Resources 

2024 (918,726)$                         
2025 (1,010,256)                        
2026 (1,184,023)                        
2027 2,573,869                         

Total (539,136)$                         

Year Ending     
June 30,

Deferred Outflows/(Inflows) 
of Resources 

2023 (887,464)$                         
2024 (918,726)                           
2025 (1,010,256)                        
2026 (1,184,023)                        

Total (4,000,469)$                      

2023 2022
Valuation Date June 30, 2021 June 30, 2020
Measurement Date June 30, 2022 June 30, 2021
Actuarial Cost Method Entry Age Normal Cost Method Entry Age Normal Cost Method
Actuarial assumptions
Discount Rate 6.90% 7.15%
Inflation 2.30% 2.50%
Payroll Growth 2.75% 3.00%
Projected Salary Increase 2.3% depending on Age, Service, and 

Type of Employment
2.5% depending on Age, Service, and 

Type of Employment

Investment Rate of Return 7.00% net of pension plan investment 
expenses, includes inflation

7.15% net of pension plan investment 
expenses, includes inflation

Mortality Derived using CalPERS' Membership 
Data for all Funds

Derived using CalPERS' Membership 
Data for all Funds
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Scale MP-2020 published by the Society of Actuaries. For more details on this table, please refer to the CalPERS 
Experience Study and Review of Actuarial Assumptions report from November 2021 that can be found on the 
CalPERS website. 
 
All other actuarial assumptions used in the June 30, 2023 and 2022 valuations were based on the results of an 
actuarial experience study for the period 2001 to 2019, including updates to salary increase, mortality and retirement 
rates. Further details of the experience study can be found on the CalPERS website under Forms and Publications. 
 
F. Changes of Assumptions 
 
No changes in assumptions. 
 
G. Discount Rate 
 
The discount rates used to measure the total pension liability at June 30, 2023 and 2022 were 6.90% and 7.15%, 
respectively. The projection of cash flows used to determine the discount rate assumed that contributions from plan 
members will be made at the current member contribution rates and that contributions from employers will be made 
at statutorily required rates, actuarially determined. Based on those assumptions, the Plan’s fiduciary net position 
was projected to be available to make all projected future benefit payments of current plan members. Therefore, 
the long-term expected rate of return on plan investments was applied to all periods of projected benefit payments 
to determine the total pension liability. 
 
H. Long-term Expected Rate of Return 
 
The long-term expected rate of return on pension plan investments was determined using a building-block method 
in which expected future real rates of return (expected returns, net of pension plan investment expense and inflation) 
are developed for each major asset class. 
 
In determining the long-term expected rate of return, CalPERS took into account both short-term and long-term 
market return expectations as well as the expected pension fund cash flows. Using historical returns of all of the 
funds’ asset classes, expected compound (geometric) returns were calculated over the short-term (first 10 years) 
and the long-term (11+ years) using a building-block approach. Using the expected nominal returns for both  
short-term and long-term, the present value of benefits was calculated for each fund. The expected rate of return 
was set by calculating the rounded single equivalent expected return that arrived at the same present value of 
benefits for cash flows as the one calculated using both short-term and long-term returns. The expected rate of 
return was then set equal to the single equivalent rate calculated above and adjusted to account for assumed 
administrative expenses. The expected real rates of return by asset class are as followed: 
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The target allocation for the June 30, 2023, measurement date was as follows: 
 

Asset Class

Assumed 
Asset 

Allocation
Real Return 

Years 1 - 10 (a,b)
Global Equity- cap-weighed 30.00% 4.54%
Global Equity non-cap-weighed 12.00% 3.84%
Private Equity 13.00% 7.28%
Treasury 5.00% 0.27%
Mortgage-backed Securities 5.00% 0.50%
Investment Grade Corporates 10.00% 1.56%
High Yield 5.00% 2.27%
Emerging Market Debt 5.00% 2.48%
Private Debt 5.00% 3.57%
Real Assets 15.00% 3.21%
Leverage -5.00% -0.59%

Total 100.00%

(a) An expected inflation of 2.30% used for this period.
(b) Figures are based on the 2021 Asset Liability Management study.  
 
The target allocation for the June 30, 2022, measurement date was as follows: 
 

 
 
I. Sensitivity of the Net Pension Liability to Changes in the Discount Rate 
 
The following presents the District’s proportionate share of the net pension liability of the Plan as of the  
June 30, 2023 measurement date, calculated using the discount rate of 6.90 percent, as well as what the District’s 
proportionate share of the net pension liability would be if it were calculated using a discount rate that is  
1 percentage-point lower (5.90 percent) or 1 percentage-point higher (7.90 percent) than the current rate: 
 

Asset Class
Current Target 

Allocation
Real Return      

Years 1 - 10 (a)
Real Return      

Years 1 - 10 (b)
Global Equity 50.00% 4.80% 5.98%
Global Fixed Income 28.00% 1.00% 2.62%
Inflation Assets 0.00% 77.00% 1.81%
Private Equity 8.00% 6.30% 7.23%
Real Estate 13.00% 3.75% 4.93%
Liquidity 1.00% 0.00% -0.92%
Total 100.00%

(a) An expected inflation of 2.00% used for this period.
(b) An expected inflation of 2.92% used for this period.

Decrease Rate - 1% 
(5.90%)

Current Discount Rate 
(6.90%)

Increase Rate + 1% 
(7.90%)

9,780,952$                     5,802,890$                        2,542,353$                     
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The following presents the District’s proportionate share of the net pension liability of the Plan as of the  
June 30, 2022 measurement date, calculated using the discount rate of 7.15 percent, as well as what the District’s 
proportionate share of the net pension liability would be if it were calculated using a discount rate that is  
1 percentage-point lower (6.15 percent) or 1 percentage-point higher (8.15 percent) than the current rate: 
 

 
 
J. Pension Plan Fiduciary Net Position 

 
CalPERS issues a separate comprehensive annual financial report, copies of which may be obtained from the 
CalPERS website at https://www.calpers.ca.gov/page/forms- publications. 
 
NOTE 9: OTHER POST-EMPLOYMENT BENEFITS 
 
A. Plan Description 
 
The District provides a defined benefit healthcare plan (Retiree Health Plan). The Retiree Health Plan provides 
healthcare insurance for eligible retirees that elect to keep healthcare insurance coverage through the CalPERS 
Health benefit Program upon retirement. Benefit provisions are established by the Board of Directors. 
 
B. Funding Policy 
 
The District’s contribution for each miscellaneous and public safety fire retiree is the CalPERS mandatory employer 
portion of the health care premium. The District’s contribution for each public safety police retiree is up to 90% of 
the health care premium (including the mandatory employer portion). The District currently contributes enough funds 
to the Retiree Health Plan to satisfy current obligations on a pay-as-you-go basis. The District does not have any 
assets segregated and restricted to provide funds towards the Retiree Health Plan. 
 
C. Number of Covered Employees 
 
At June 30, 2023 and June 30, 2022 reporting dates, the following numbers of employees were covered 
 

 
D. Contributions 
 
The District’s contribution for each miscellaneous and public safety retiree is the CalPERS mandatory employer 
portion of the health care premium. The District’s contribution for each public safety police retiree is up to 90% of 
the health care premium (including the mandatory employer portion). The District currently contributes enough funds 
to the Retiree Health Plan to satisfy current obligations on a pay-as-you-go basis. The District does not have any 
assets segregated and restricted to provide funds towards the Retiree Health Plan. The contributions made to fund 
the Retiree Health Plan for the measurement periods ended June 30, 2023 and 2022 were $72,215 and $86,695, 
respectively. 

Decrease Rate - 1% 
(6.15%)

Current Discount Rate 
(7.15%)

Increase Rate + 1% 
(8.15%)

11,585,844$                   6,509,179$                        2,331,099$                     

Measurement Date 6/30/2022 6/30/2021
Active 21 21
Retirees 17 17
Total 38 38
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E. Employer’s Total OPEB Liability 
 
The total OPEB liability as of June 30, 2023 and 2022 are presented below: 
 

 
 
F. Significant Actuarial Assumptions Used in Calculating the Total OPEB Liability 
 
The total OPEB liability was determined by an actuarial valuation as of June 30, 2021, using the following 
actuarial assumptions: 
 

 
 
G. Discount Rate 
 
When an agency finances retiree benefits on a pay-as-you-go basis, GASB Statement No. 75 requires the use of 
a discount rate equal to a 20-year high grade municipal bond rate. The District intends to continue financing its 
OPEB liability on a pay-as-you-go basis. Therefore, the District’s discount rate used in this valuation is based on 
the S&P Municipal Bond 20 Year High Grade Index. As of the beginning and end of the Measurement Period this 
index requires use of discount rates of 4.09% as of June 30, 2022 and 2.18% as of June 30, 2021. 

For Reporting at Fiscal Year End June 30, 2023 June 30, 2022
Measurement Date 6/30/2022 6/30/2021

Total OPEB Liability 1,560,497$              2,032,252$              

Valuation date June 30, 2021
Funding Method Entry Age Normal Cost, level percent of pay
Asset Valuation Method Market value of assets ($0; plan is not yet funded)
Discount Rate 4.09% as of June 30, 2022
Discount Rate 2.18% as of June 30, 2021
Participants Valued Only current active employees and retired participants and

covered dependents are valued. No future entrants are
considered in this valuation.

Salary Increase 3.00% per year; since benefits do not depend on pay, this
is used only to allocate the costs of benefits between service 
years.

Assumed Wage Inflation 3.0% per year: a component of assumed salary increases.
General Inflation Rate 2.5% per  year
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H. Changes in the Total OPEB Liability 

 
The following table shows the changes in the total OPEB liability for the years ended June 30, 2023 and  
June 30, 2022, respectively: 
 

 
 
I. Sensitivity of the Total OPEB Liability to Changes in the Discount Rate  
 
The following presents the total OPEB liability of the District if it were calculated using a discount rate that is  
one percentage point lower or one percentage point higher than the current rate, for measurement periods ended 
June 30, 2021 and June 30, 2020: 
 

 
 

 
 
J. Sensitivity of the Total OPEB Liability to Changes in the Health Care Cost Trend Rates  
 
The following presents the Total OPEB liability of the District if it were calculated using health care cost trend rates 
that are one percentage point lower or one percentage point higher than the current rate, for measurement period 
ended June 30, 2023 and June 30, 2022: 
 

 
 

 

For Reporting at Fiscal Year End June 30, 2023 June 30, 2022 Change During
Measurement Date 6/30/2022 6/30/2021 Period
Balance at beginning of period 2,032,252$              2,103,849$              (71,597)$                  
Changes for the year

Service cost 36,220                     38,344                     (2,124)                     
Interest 44,147                     55,829                     (11,682)                    
Differences between expected and 
actual experience -                              (232,053)                  232,053                   
Changes of assumptions (465,393)                  152,978                   (618,371)                  
Contributions - employer
Benefit payments (86,729)                    (86,695)                    (34)                          
Net Changes (471,755)                  (71,597)                    (400,158)                  

Balance at end of period 1,560,497$              2,032,252$              (471,755)$                

Measurement Period 
June 30, 2022 1% Decrease (3.09%)

Current 
Discount Rate

(4.09%) 1% Increase (5.09%)
Total OPEB Liability $1,779,283 $1,560,497 $1,385,003

Measurement Period 
June 30, 2021 1% Decrease (1.18%)

Current Discount Rate 
(2.18%) 1% Increase (3.18%)

Total OPEB Liability $    2,376,792 $    2,032,252 $    1,759,546 

Measurement Period 
June 30, 2022

1% Decrease          
(6% decreasing to 4%)

Current Healthcare       
Cost Trent Rates         

(7% decreasing to 5%)
1% Increase           

(8% decreasing to 6%)
Total OPEB Liability $1,348,621 $1,560,497 $1,826,189

Measurement Period 
June 30, 2021

1% Decrease          
(6% decreasing to 4%)

Current Healthcare       
Cost Trent Rates         

(7% decreasing to 5%)
1% Increase           

(8% decreasing to 6%)
Total OPEB Liability $1,756,892 $2,032,252 $2,377,396
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K. OPEB Expense for Fiscal Year 
 
For the year ended June 30, 2023, the District recognized OPEB expense of $(143,098). For the year ended  
June 30, 2022, the District recognized OPEB expense of $(49,010). 
 
L. Deferred Outflows and Inflows of Resources as of Fiscal Year-End and Expected Future Expense 

Recognition 
 
At June 30, 2023, the District reported deferred outflows of resources and inflows of resources related to OPEB 
from the following sources: 
 

 
 
The District will recognize the contributions made subsequent to the measurement date in the next fiscal year. In 
addition, future recognition of the deferred inflows of resources, which will be recognized as OPEB expense, is 
shown below. 
 

 
 
At June 30, 2022, the District reported deferred outflows of resources and inflows of resources related to OPEB 
from the following sources: 
 

Deferred 
Outflows of 
Resources

Deferred 
Inflows of 

Resources
Changes in Assumptions 131,614$      419,478$      
Differences Between Expected and 
Actual Experience 106,767        482,197        
Contributions Made Subsequent to the 
Measurement Date 72,215           - 
Total 310,596$      901,675$      

For the Fiscal 
Year Ending 

June 30,

Recognized Deferred 
Outflows (Inflows)     

of Resources
2024 (196,469)$                
2025 (205,826)                  
2026 (130,400)                  
2027 (89,836)                    
2028 (40,763)                    
Total (663,294)$                

Deferred Outflows 
of Resources

Deferred Inflows of 
Resources

Changes in Assumptions 178,572$             84,280$                      

Differences Between Expected and 
Actual Experience 137,447 653,105

Contributions Made Subsequent to 
the Measurement Date 94,923 -
Total 410,942$             737,385$                    
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The District will recognize the contributions made subsequent to the measurement date in the next fiscal year. In 
addition, future recognition of the deferred inflows of resources, which will be recognized as OPEB expense, is 
shown below. 
 

 
 

NOTE 10: RISK MANAGEMENT 
 
The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors 
and omissions; injuries to employees; and natural disasters. There have been no significant reductions in 
insurance coverage from the previous year. The District has not settled claims in excess of the District’s insurance 
coverage in any of the past three years. 
 
The District purchased coverage through an insurance broker for property and commercial liabilities and losses 
incurred above its deductible limits. Different insurance carriers cover various categories of coverage and are listed 
separately. Claims liabilities are reported when it is probable that a loss has occurred, and the amount of the loss 
can be reasonably estimated. The result of the process to estimate the claims liability is not an exact amount as it 
depends on many complex factors, such as inflation, changes in legal doctrines, newly discovered information and 
damage awards. Accordingly, claims are reevaluated periodically to consider the effects of inflation, recent claims 
settlement trends (including frequency and amount of pay- outs), economic and social factors, newly discovered 
information and changes in the law. 
 
The District’s deductibles and maximum coverage follows: 
 

Coverage Deductible
Coverage 

(aggregate)
Buildings & Business Personal Property 
Except Tools & Maintenance Equipment 10,000$                        60,031,504$       
Tools & Maintenance Equipment 1,000                            81,821               
Boiler & Machinery 50,000                          32,875,521        
Solar Package 5,000/50,000 3,444,000          
Automobile 2,500                            1,000,000          
Fire Truck Physical Damage 5,000                            2,654,529          
Airport Liability 50,000,000        
Bodily Injury & Property 10,000 per occurrence
Personal Injury 10,000 per occurrence
Combined 10,000 per occurrence
Public Officials Liability 100,000                        5,000,000          
Fiduciary Liability 5,000                            1,000,000          
Crime 5,000                            1,000,000           

For the Fiscal 
Year Ending 

June 30,

Recognized Deferred 
Outflows (Inflows)     

of Resources
2023 (138,539)$                
2024 (111,543)                  
2025 (120,900)                  
2026 (45,474)                    
2027 (4,910)                     
Total (421,366)$                
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A. Workers’ Compensation Insurance 
 
The District purchases workers’ compensation insurance through the Special District Risk Management Authority 
(SDRMA) with the following coverage level: 
 

Coverage Coverage
Workers' Compensation Statutory

Employers' Liability $ 5,000,000 (per Occurrence)  
 
NOTE 11: COMMITMENTS AND CONTINGENCIES 
 
A. Legal 
 
The District is, from time to time, involved in lawsuits arising in the ordinary course of District operations that, in 
the opinion of management, will not have material effect on results of operations. 
 
B.  Grants and Contracts 
 
The District participates in various federally assisted grant programs that are subject to review and audit by the 
grantor agencies. Entitlements to these resources are generally conditional upon compliance with the terms and 
conditions of grant agreements, applicable federal and other regulations, including the expenditure of resources 
for allowable purposes. Any disallowance resulting from a review or audit may become a liability of the District; 
however, as of the date of this report, no such reviews exist, and accordingly, no liabilities are reflected in the 
accompanying basic financial statements. 
 
C. Fire Services 
 
On October 31, 2013, the District, and the City of Monterey (City) entered into a fire and emergency services staffing 
agreement. The City will provide all staff required to operate the District’s fire station and provide Airport Rescue Fire 
Fighting (ARFF) and on Airport Structural Fire Fighting (ASFF) services. The District would provide the fire station 
and associated equipment, and the ARFF and ASFF fire trucks.  The City can house additional staff and fire trucks, 
and dispatch City fire trucks from the District fire house to service City public properties along the Highway 68 corridor 
and for Statewide mutual aid and assistance services.  
 
Included in this initial contract the District transferred to the City its unused and unpaid compensated absence 
balances excluding sick leave in the amount of $199,661 of which $0 and $19,966 remains outstanding on 
June 30, 2023 and 2022, respectively. The District reimburses the City at a rate of 10% per year or $19,666 for a 
period of ten years until the City is compensated for the initial value of the unpaid sick leave balance.  
 
The initial term of the agreement was from January 1, 2014, through July 1, 2019, with an automatic extension in 
five-year terms unless either party gives written notice of its intent to allow the agreement to lapse. In consideration 
for these services, the District agreed to compensate the City with an initial Fire Service Fee (Fee)  
in the amount of $1,650,000 per fiscal year, payable monthly. The initial Fee would be adjusted each fiscal  
year using the All Urban Consumer Price Index for Urban Wage Earners and Clerical Workers (CPI-W) for the  
San Francisco-Oakland-San Jose Metropolitan Area.   
 
In March 2019, the District adopted a resolution for a new fire and emergency services staffing agreement between 
the District and the City of Monterey (City) to provide staff for fire and emergency services to the District and the 
City’s public properties along the Highway 68 corridor. The initial term of the renewed agreement is from July 1, 2019 
through July 1, 2024, with an option to extend in five-year terms, however the extension is not automatic. 
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MONTEREY PENINSULA AIRPORT DISTRICT 
Notes to Financial Statements 
For the Fiscal Years Ended June 30, 2023 and 2022 
 
NOTE 11: COMMITMENTS AND CONTINGENCIES (CONTINUED) 
 
On August 16, 2023, the District adopted a resolution for a new fire and emergency services staffing Agreement 
between the District and the City of Monterey to provide staff for fire and emergency services to the District and the 
City’s public properties along the Highway 68 corridor.  The initial term of the Agreement commences on  
October 1, 2023 and terminates on June 30, 2028.  The Agreement may be extended for additional five-year 
increments by resolution of both the MPAD Board of Directors and the Monterey City Council. 
 
In the table below are the Fees included in the new Agreement. 
 

 
 
NOTE 12: SUBSEQUENT EVENT 
 
In January 2020, District conducted tree pruning, topping and removal on property owned by the District at  
2801 Monterey Salinas Highway. These activities were accomplished in response to regulatory requirements of the 
Federal Aviation Administration and the State of California Department of Transportation, Division of Aeronautics.  
 
The City of Monterey, on March 6, 2021, issued citations totaling $94,000 claiming the activities in question were 
accomplished without proper authorization. The District paid the citations in protest, notifying the City of its intent to 
appeal. During fiscal year 2023, the District and the City came to an agreement on the District’s appeal and on  
July 3, 2023, the District received payment of $55,000. 
 
In September 2023 the Airport received a $23,053,049 Grant towards the $43,000,000 Commercial Apron Project 
and was awarded a $3,000,000 Grant for replacement Terminal design under the competitive BIL/ATP process.  
The Airport is waiting on approval of the $3,322,281 Grant for the remaining replacement Terminal design costs 
under the BIL Entitlement program. 
 
In October 2023 the Airport was awarded a $750,000 Grant from the U.S. Department of Transportation under the 
Small Community Air Service Development Program (SCASDP) for the goal of providing non-stop air service to 
Chicago.  
  

Year Fire Service Fee
2024 1,340,680$        
2025 1,876,952         
2026 1,970,799         
2027 2,069,339         
2028 2,172,806         
Total 9,430,576$        
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MONTEREY PENINSULA AIRPORT DISTRICT
Cost Sharing Multiple-Employer Plan
Schedule of Proportionate of the Net Pension Liability
As of June 30, For the Last Ten Fiscal Years(1)

2015 2016 2017 2018
Measurement Period 2014 2015 2016 2017
Miscellaneous Rate Plan
Rate Plan's Proportion of the Net Pension Liability 0.02158% 0.02008% 0.02172% 0.02270%

Rate Plan's Proportionate Share of the Net Pension Liability 1,342,879$    1,378,489$    1,879,150$    2,251,219$    

Rate Plan's Covered Payroll 1,921,962$    1,723,531$    1,677,728$    1,577,199$    

Rate Plan's Proportionate Share of the Net Pension Liability as 
Percentage of Covered Payroll 69.87% 79.98% 112.01% 142.74%

Safety Rate Plan
Rate Plan's Proportion of the Net Pension Liability 0.06163% 0.06574% 0.06681% 0.06670%

Rate Plan's Proportionate Share of the Net Pension Liability 3,834,741$    4,512,232$    5,781,218$    6,614,914$    

Rate Plan's Covered Payroll 1,330,599$    549,603$       601,667$       547,264$       

Rate Plan's Proportionate Share of the Net Pension Liability as 
Percentage of Covered Payroll 288.20% 821.00% 960.87% 1208.72%

Total Plan
Plan Proportion of the Net Pension Liability 0.08321% 0.08582% 0.08853% 0.08940%

Plan Proportionate Share of the Net Pension Liability 5,177,620$    5,890,721$    7,660,368$    8,866,133$    

Plan Covered Payroll 3,252,561$    2,273,134$    2,279,395$    2,124,463$    

Plan Proportionate Share of the Net Pension Liability as 
Percentage of Covered Payroll 159.19% 259.15% 336.07% 417.34%

The Pension Plan's (PERF-C) Fiduciary Net Position 
as a Percentage of the Total Pension Liability 80.43% 78.40% 74.06% 73.31%

Notes to Schedule:
Benefit Changes: There were no changes to benefit terms. However, the figures above do not include any liability impact that 
may have resulted from plan changes which occurred after the measurement dates. This applies for voluntary benefit changes 
as well as any offers of Two Years Additional Service Credit (a.k.a. Golden Handshakes).

Changes of Assumptions: Effective with the June 30, 2021 valuation date (2022 measurement date), the accounting discount 
rate was reduced from 7.5 % to 6.90 percent. In 2020 and 2019, there were no changes. In 2018, demographic assumptions 
and inflation rate were changed in accordance to the CalPERS Experience Study and Review of Actuarial Assumptions 
December 2017. There were no changes in the discount rate in 2018. In 2017, the accounting discount rate reduced from            
7.65 percent to 7.15 percent. In 2016, there were no changes. In 2015, amounts reported reflect an adjustment of the discount 
rate from 7.5 percent (net of administrative expense) to 7.65 percent (without a reduction for pension plan administrative 
expense.) In 2014, amount reported were based on the 7.5 percent discount rate. 

(1) Historical information is required only for measurement for which GASB 68 is applicable. Fiscal Year 2015 was the first year of
implementation, therefore only nine years are shown.
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2019 2020 2021 2022 2023
2018 2019 2020 2021 2022

0.02308% 0.02409% 0.02496% 0.02815% 0.02005%

2,223,790$    2,468,530$    2,715,215$    1,522,216$    2,315,937$    

1,671,567$    1,783,112$    1,751,206$    1,640,763$    1,788,853$    

133.04% 138.44% 155.05% 92.77% 129.46%

0.06914% 0.06953% 0.07062% 0.09221% 0.03019%

6,662,340$    7,124,443$    7,683,882$    4,986,961$    3,486,953$    

643,653$       188,737$       -$                   -$                   -$                   

1035.08% 3774.80% 0.00% 0.00% 0.00%

0.09222% 0.09362% 0.09558% 0.12036% 0.05024%

8,886,130$    9,592,973$    10,399,097$  6,509,179$    5,802,890$    

2,315,220$    1,971,849$    1,751,206$    1,640,763$    1,788,853$    

383.81% 486.50% 593.82% 396.72% 324.39%

75.26% 75.26% 75.10% 88.29% 76.70%

61



MONTEREY PENINSULA AIRPORT DISTRICT
Cost Sharing Multiple-Employer Plan
Schedule of Plan Contributions
As of June 30, For the Last Ten Fiscal Years(1)

2015 2016 2017 2018
Miscellaneous Rate Plan
Actuarially Determined Contribution 181,461$     183,331$     186,903$     204,396$     
Contribution in Relation to the Actuarially Determined Contribution (181,461)      (183,331)      (186,903)      (204,396)      
Contribution Deficiency (Excess) -$                 -$                 -$                 -$                 

Covered Payroll 1,723,531$  1,677,728$  1,577,199$  1,671,567$  
Contributions as a Percentage of Covered Payroll 10.53% 10.93% 11.85% 12.23%
Safety Rate Plan
Actuarially Determined Contribution 135,343$     294,509$     371,546$     429,673$     
Contribution in Relation to the Actuarially Determined Contribution (135,343)      (294,509)      (371,546)      (429,673)      
Contribution Deficiency (Excess) -$                 -$                 -$                 -$                 

Covered Payroll 549,603$     601,667$     547,264$     643,653$     
Contributions as a Percentage of Covered Payroll 24.63% 48.95% 67.89% 66.76%
Total Plan
Actuarially Determined Contribution 316,804$     477,840$     558,449$     634,069$     
Contribution in Relation to the Actuarially Determined Contribution (316,804)      (477,840)      (558,449)      (634,069)      
Contribution Deficiency (Excess) -$                 -$                 -$                 -$                 

Covered Payroll 2,273,134$  2,279,395$  2,124,463$  2,315,220$  
Contributions as a Percentage of Covered Payroll 13.94% 20.96% 26.29% 27.39%

(2)  The District is required to contribute to the Safety Rate Plan even though there is no Covered Payroll.
Note to Schedule:

Valuation Date:
Methods and  assumptions used to determine contribution rates:

Actuarial Cost Method
Amortization method

Asset valuation method
Inflation
Payroll Growth
Projected Salary Increases
Investment Rate of Return
Retirement Age

Mortality

7.00% (net of pension plan investment and administrative expenses, 

Entry Age Normal Cost Method
Level percentage of pay, a summary of 
the current policy is provided in the table below:

(1) Historical information is required only for measurement for which GASB 68 is applicable. Fiscal Year 2015 was the first year
of implementation, therefore only nine years are shown.

All other actuarial assumptions used in the June 30, 2021 valuation were
based on the results of an actuarial experience study for the period from
1997 to 2015, including updates to salary increase, mortality and retirement
rates. The Experience Study report may be accessed on the CalPERS
website at www.calpers.ca.gov under Forms and Publications.
The mortality table used was developed based on CalPERS’ specific data.
The table includes 15 years of mortality improvements using 90 percent of
Society of Actuaries' Scale 2016. For more details on this table, please
refer to the 2017 experience study report.

June 30, 2021

Varies by Entry Age and Service
2.75%
2.30%
Direct rate smoothing
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2019 2020 2021 2022 2023

246,088$     279,219$     308,686$     1,375,701$  163,779$     
(246,088)      (279,219)      (308,686)      (1,375,701)   (163,779)      

-$                 -$                 -$                 -$                 -$                 

1,783,112$  1,751,206$  1,640,763$  1,788,853$  1,890,776$  
13.80% 15.94% 18.81% 76.90% 8.66%

431,855$     517,276$     544,039$     3,659,920$  464,250$     
(431,855)      (517,276)      (544,039)      (3,659,920)   (464,250)      

-$                 -$                 -$                 -$                 -$                 

188,737$     -$                 -$                 -$                 -$                 
228.81% 0.00% 0.00% 0.00% 0.00%

677,943$     796,495$     852,725$     5,035,621$  628,029$     
(677,943)      (796,495)      (852,725)      (5,035,621)   (628,029)      

-$                 -$                 -$                 -$                 -$                 

1,971,849$  1,751,206$  1,640,763$  1,788,853$  1,890,776$  
34.38% 45.48% 51.97% 281.50% 33.22%
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MONTEREY PENINSULA AIRPORT DISTRICT
Schedule of Changes in the Total OPEB Liability and Related Ratios
As of June 30, For the Last Ten Fiscal Years(1)

2018 2019 2020
Total OPEB Liability
Service cost 96,514$           89,300$           95,605$           
Interest on the total OPEB liability 71,052             80,196             81,212             
Actual and expected experience difference -                       -                       (619,597)          
Changes in assumptions (194,370)          63,787             (92,995)            
Benefit payments (40,270)            (69,698)            (83,376)            
Net change in total OPEB liability (67,074)            163,585           (619,151)          
Total OPEB liability - beginning 2,574,814        2,507,740        2,671,325        
Total OPEB liability - ending 2,507,740$      2,671,325$      2,052,174$      

Covered-employee payroll 2,115,913$      2,266,251$      2,059,685$      

Total OPEB liability as a percentage of covered-employee payroll 118.52% 117.87% 99.64%

Notes to Schedule: None

Changes in assumptions: In 2022, the discount rate used to value the liability was changed from 2.18% as of June 30, 2021 to
4.09% as of June 30, 2022. In 2021, the discount rate used to value the liability was changed from 2.66% as of June 30, 2020 to
2.18%.In 2020, the discount rate used to value the liability was changed from 2.79% as of June 30, 2019 to 2.66%. In 2019, the
discount rate used to value the liability was changed from 2.98% as of June 30, 2018 to 2.79%. In 2018, the discount rate used to
value the liability was changed from 3.13% as of June 30, 2017 to 2.98%.

(1) Historical information is required only for the measurement periods for which GASB 75 is applicable. Fiscal Year 2018 was the
first year of implementation.  Future years' information will be displayed up to 10 years as information becomes available.
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2021 2022 2023

36,230$           38,344$           36,220$           
57,146             55,829             44,147             

-                       (232,053)          -                       
38,639             152,978           (465,393)          

(80,340)            (86,695)            (86,729)            
51,675             (71,597)            (471,755)          

2,052,174        2,103,849        2,032,252        
2,103,849$      2,032,252$      1,560,497$      

1,751,206$      1,640,763$      1,788,853$      

120.14% 123.86% 87.23%
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Board of Directors 
Monterey Peninsula Airport District 
Monterey, California  

We have audited, in accordance with the auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States, the financial statements of the Monterey Peninsula Airport District  
(the District), as of and for the year ended June 30, 2023, and the related notes to the financial statements,  
which collectively comprise the District’s basic financial statements, and have issued our report thereon dated 
November 8, 2023. 

Report on Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the District’s internal control over 
financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of the District’s internal control. Accordingly, we do not express an 
opinion on the effectiveness of the District’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements, on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal 
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements 
will not be prevented, or detected and corrected, on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough 
to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and 
was not designed to identify all deficiencies in internal control that might be material weaknesses or, significant 
deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal control that we 
consider to be material weaknesses. However, material weaknesses or significant deficiencies may exist that were 
not identified. 

Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the District’s financial statements are free from material 
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements, noncompliance with which could have a direct and material effect on the financial statements. 
However, providing an opinion on compliance with those provisions was not an objective of our audit, and 
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance 
or other matters that are required to be reported under Government Auditing Standards. 



Board of Directors 
Monterey Peninsula Airport District 
Monterey, California  

Purpose of This Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the 
results of that testing, and not to provide an opinion on the effectiveness of the District’s internal control or on 
compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards 
in considering the District’s internal control and compliance. Accordingly, this communication is not suitable for any 
other purpose. 

Sacramento, California 
November 8, 2023 
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM AND ON INTERNAL 
CONTROL OVER COMPLIANCE AND REPORT ON SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

REQUIRED BY THE UNIFORM GUIDANCE  

To the Board of Directors 
Monterey Peninsula Airport District  
Monterey, California 

Report on Compliance for Each Major Federal Program 

Opinion on Each Major Federal Program 

We have audited Monterey Peninsula Airport District (the “District”)’s compliance with the types of compliance 
requirements identified as subject to audit in the OMB Compliance Supplement that could have a direct and material 
effect on each of the District’s major federal programs for the year ended June 30, 2023. The District’s major federal 
programs are identified in the summary of auditor’s results section of the accompanying schedule of findings and 
questioned costs. 

In our opinion, the District complied, in all material respects, with the types of compliance requirements referred to 
above that could have a direct and material effect on each of its major federal programs for the year ended 
June 30, 2023.  

Basis for Opinion on Each Major Federal Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America; the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States; and the audit requirements of Title 2 U.S. Code of Federal 
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal 
Awards (Uniform Guidance). Our responsibilities under those standards and the Uniform Guidance are further 
described in the Auditor’s Responsibilities for the Audit of Compliance section of our report. 

We are required to be independent of the District and to meet our other ethical responsibilities, in accordance with 
relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion on compliance for each major federal program. Our audit does 
not provide a legal determination of the District’s compliance with the compliance requirements referred to above. 

Responsibilities of Management for Compliance 

Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements of laws, 
statutes, regulations, rules, and provisions of contracts or grant agreements applicable to the District’s federal 
programs. 

Auditor’s Responsibilities for the Audit of Compliance 

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance 
requirements referred to above occurred, whether due to fraud or error, and express an opinion on the District’s 
compliance based on our audit. Reasonable assurance is a high level of assurance but is not absolute assurance 



To the Board of Directors 
Monterey Peninsula Airport District 
Monterey, California 

and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing standards, 
Government Auditing Standards, and the Uniform Guidance will always detect material noncompliance when it 
exists. The risk of not detecting material noncompliance resulting from fraud is higher than for that resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. Noncompliance with the compliance requirements referred to above is considered material if there is a 
substantial likelihood that, individually or in the aggregate, it would influence the judgment made by a reasonable 
user of the report on compliance about the District’s compliance with the requirements of each major federal 
program as a whole. 

In performing an audit in accordance with generally accepted auditing standards, Government Auditing Standards, 
and the Uniform Guidance, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material noncompliance, whether due to fraud or error, and design and
perform audit procedures responsive to those risks. Such procedures include examining, on a test basis,
evidence regarding the District’s compliance with the compliance requirements referred to above and
performing such other procedures as we considered necessary in the circumstances.

 Obtain an understanding of the District’s internal control over compliance relevant to the audit in order to
design audit procedures that are appropriate in the circumstances and to test and report on internal control
over compliance in accordance with the Uniform Guidance, but not for the purpose of expressing an opinion
on the effectiveness of the District’s internal control over compliance. Accordingly, no such opinion is
expressed.

We are required to communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and any significant deficiencies and material weaknesses in internal control over 
compliance that we identified during the audit. 

Report on Internal Control over Compliance 

A deficiency in internal control over compliance exists when the design or operation of a control over compliance 
does not allow management or employees, in the normal course of performing their assigned functions, to prevent, 
or detect and correct, noncompliance with a type of compliance requirement of a federal program on a timely basis. 
A material weakness in internal control over compliance is a deficiency, or a combination of deficiencies, in internal 
control over compliance, such that there is a reasonable possibility that material noncompliance with a type of 
compliance requirement of a federal program will not be prevented, or detected and corrected, on a timely basis. A 
significant deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, in internal 
control over compliance with a type of compliance requirement of a federal program that is less severe than a 
material weakness in internal control over compliance, yet important enough to merit attention by those charged 
with governance.  

Our consideration of internal control over compliance was for the limited purpose described in the 
Auditor’s Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies 
in internal control over compliance that might be material weaknesses or significant deficiencies in internal control 
over compliance. Given these limitations, during our audit we did not identify any deficiencies in internal control 
over compliance that we consider to be material weaknesses, as defined above. However, material weaknesses or 
significant deficiencies in internal control over compliance may exist that were not identified. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control over 
compliance. Accordingly, no such opinion is expressed. 
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To the Board of Directors 
Monterey Peninsula Airport District 
Monterey, California 
 
The purpose of this report on internal control over compliance is solely to describe the scope of our testing of internal 
control over compliance and the results of that testing based on the requirements of the Uniform Guidance. 
Accordingly, this report is not suitable for any other purpose. 
 
Report on Schedule of Expenditures of Federal Awards Required by the Uniform Guidance 
 
We have audited the financial statements of the District, as of and for the year ended June 30, 2023, and the related 
notes to the financial statements, which collectively comprise the District’s basic financial statements. We issued 
our report thereon dated November 8, 2023, which contained unmodified opinions on those financial statements. 
Our audit was performed for the purpose of forming opinions on the financial statements that collectively comprise 
the basic financial statements. The accompanying schedule of expenditures of federal awards is presented for 
purposes of additional analysis as required by the Uniform Guidance and is not a required part of the basic financial 
statements. Such information is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the basic financial statements. The information has been 
subjected to the auditing procedures applied in the audit of the financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying accounting and other 
records used to prepare the basic financial statements or to the basic financial statements themselves, and other 
additional procedures in accordance with auditing standards generally accepted in the United States of America. In 
our opinion, the schedule of expenditures of federal awards is fairly stated in all material respects in relation to the 
basic financial statements as a whole. 
 

 
Sacramento, California 
November 8, 2023 
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MONTEREY PENINSULA AIRPORT DISTRICT
Schedule of Expenditures of Federal Awards
For the Fiscal Year Ended June 30, 2023

Federal
Assistance 

Listing Award
Federal Grantor/Pass-Through Grantor/Program Title Number Number Expenditures

U.S. Department of Transportation
Federal Aviation Administration

Airport Improvement Program* 20.106 DFTA08-06-C-31719 6,753,917$    

COVID-19 CARES Act Airport Grants* 20.106
MRY-WPG-3-06-0159-071-

2020 3,932,255      

CRRSA ACT Airport Grants* 20.106
MRY-WPG-3-06-0159-074-

2020 50,110           

ARP ACT Airport Grants* 20.106
MRY-WPG-3-06-0159-077-

2021 200,439         

     Total U.S. Department of Transportation 10,936,721    

U.S. Department of Homeland Security
Transportation Security Administration

Law Enforcement Officer Reimbursement Program 97.090        HSTS02-16-H-SLR640 116,800         
     Total U.S. Department of Homeland Security 116,800         

     Total Federal Expenditures 11,053,521$  

* Major Program

Note a: Refer to Note 1 to the schedule of expenditures of federal awards for a description of significant accounting policies used i

Note b: There was no federal awards expended in the form of noncash assistance and insurance in effect during the year.

Note c: Total amount provided to subrecipients during the year was $0.
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MONTEREY PENINSULA AIRPORT DISTRICT 
Notes to the Schedule of Expenditures of Federal Awards 
For the Fiscal Year Ended June 30, 2023 
 
Note 1: Summary of Significant Accounting Policies Applicable to the Schedule of Expenditures of 

Federal Awards 
 
A. Scope of Presentation 
 
The accompanying schedule presents only the expenditures incurred by the Monterey Peninsula Airport District  
(the District), that are reimbursable under federal programs of federal financial assistance. For the purposes of this 
schedule, federal awards include both federal financial assistance received directly from a federal agency, as well as 
federal funds received indirectly by the District from a non-federal agency or other organization. Only the portion of 
program expenditures reimbursable with such federal funds is reported in the accompanying schedule. Program 
expenditures in excess of the maximum federal reimbursement authorized or the portion of the program expenditures 
that were funded with state, local or other non-federal funds are excluded from the accompanying schedule. 
 
B. Basis of Accounting 
 
The expenditures included in the accompanying schedule were reported on the accrual basis of accounting. Under the 
accrual basis of accounting, expenditures are incurred when the District becomes obligated for payment as a result of 
the receipt of the related goods and services. Expenditures reported included any property or equipment acquisitions 
incurred under the federal program. The District has elected not to use the 10-percent de minimis indirect cost rate 
allowed under the Uniform Guidance. 
 
C. Relationship to Federal Financial Reports 
 
Amounts reported in the SEFA agree to or can be reconciled with the amounts reported in the related federal financial 
reports. 
 
D. Relationship to Basic Financial Statements 
 
The SEFA agrees to or can be reconciled with the amounts reported in the District’s basic financial statements. 
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MONTEREY PENINSULA AIRPORT DISTRICT 
Schedule of Findings and Questioned Costs 
For the Fiscal Year Ended June 30, 2023 
 

SECTION I - SUMMARY OF AUDITORS' RESULTS 
 
Financial Statements 
 
Type of auditors' report issued:  Unmodified Opinion 
 
Internal control over financial reporting: 
 
 Significant deficiencies identified?         yes     X    none reported 
 
 Material weaknesses identified?         yes     X    no 
 
Noncompliance material to financial 

statements noted?         yes     X    no 
 
Federal Awards 
 
Internal control over major programs: 
 
 Significant deficiencies identified?         yes     X    none reported 
 
 Material weaknesses identified?         yes     X    no 
 
Type of auditors' report issued on compliance for major programs:  Unmodified Opinion 
 
Any audit findings disclosed that are required to be 

reported in accordance with Title 2 U.S. Code of 
Federal Regulations (CFR) Part 200, Uniform 
Administrative Requirements, Cost Principles, and 
Audit Requirements for Federal Awards (Uniform 
Guidance)?         yes     X    no 

 
Identification of major programs: 
 

Assistance Listing Number(s) Name of Federal Program or Cluster   
 

20.106 Airport Improvement Program 
 

 
Dollar threshold used to distinguish 

between type A and type B program $750,000  
 
Auditee qualified as low-risk auditee?       X    yes         no 
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MONTEREY PENINSULA AIRPORT DISTRICT 
Schedule of Findings and Questioned Costs 
For the Fiscal Year Ended June 30, 2023 
 

SECTION II - FINANCIAL STATEMENT FINDINGS 
 
No matters were reported. 

 
SECTION III - FEDERAL AWARD FINDINGS AND QUESTIONED COSTS 

 
No matters were reported. 
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Summary Schedule of Prior Year Findings and Questioned Costs 
For the Fiscal Year Ended June 30, 2022 

SECTION II - FINANCIAL STATEMENT FINDINGS 

No matters were reported. 

SECTION III - FEDERAL AWARD FINDINGS AND QUESTIONED COSTS 

No matters were reported. 
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE 
WITH REQUIREMENTS APPLICABLE TO THE PASSENGER FACILITY CHARGE 

PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH THE 
PASSENGER FACILITY CHARGE AUDIT GUIDE FOR PUBLIC AGENCIES AND THE SCHEDULE OF 

PASSENGER FACILITY CHARGE REVENUES AND EXPENDITURES 

Board of Directors 
Monterey Peninsula Airport District 
Monterey, California 

Report on the Financial Statements 

Opinions 

We have audited the Monterey Peninsula Airport District's (the District) compliance with the requirements described 
in the Passenger Facility Charge Audit Guide for Public Agencies (the Guide), issued by the Federal Aviation 
Administration, applicable to the District’s passenger facility charge program for the year ended June 30, 2023. 

In our opinion, the District complied, in all material respects with the compliance requirements referred to above 
that are applicable to the passenger facility charge program for the year ended June 30, 2023. 

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States  
of America (GAAS), the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States, and the State Controller’s Minimum Audit Standards for 
California Special Districts. Our responsibilities under those standards are further described in the  
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.  We are required to be 
independent of the District and to meet our other ethical responsibilities, in accordance with the relevant ethical 
requirements relating to our audits.  We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinions. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; and for the design, implementation, 
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are 
free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about the District’s ability to continue as a going concern 
for twelve months beyond the financial statement date, including any currently known information that may raise 
substantial doubt shortly thereafter. 



 
Board of Directors 
Monterey Peninsula Airport District 
Monterey, California 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.  
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee 
that an audit conducted in accordance with GAAS, Government Auditing Standards, and the State Controller’s 
Minimum Audit Standards will always detect a material misstatement when it exists. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered 
material if, there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment 
made by a reasonable user based on the financial statements. 
 
In performing an audit in accordance with GAAS, Government Auditing Standards, and the State Controller’s 
Minimum Audit Standards we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 
 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

 
 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the District’s internal control. Accordingly, no such opinion is expressed. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 

estimates made by management, as well as evaluate the overall presentation of the financial statements. 
 
 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 

substantial doubt about the District’s ability to continue as a going concern for a reasonable period of time. 
 
We are required to communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified 
during the audit. 
 
Report on Internal Control Over Compliance 
 
A deficiency in internal control over compliance exists when the design or operation of a control over compliance 
does not allow management or employees, in the normal course of performing their assigned functions, to prevent, 
or detect and correct, noncompliance on a timely basis. A material weakness in internal control over compliance is 
a deficiency, or combination of deficiencies in internal control over compliance, such that there is a reasonable 
possibility that material noncompliance with a compliance requirement will not be prevented, or detected and 
corrected, on a timely basis. A significant deficiency in internal control over compliance is a deficiency, or a 
combination of deficiencies, in internal control over compliance that is less severe than a material weakness in 
internal control over compliance, yet important enough to merit attention by those charged with governance. 
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Board of Directors 
Monterey Peninsula Airport District 
Monterey, California 
 
Our consideration of internal control over compliance was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control over compliance that might be 
material weaknesses or significant deficiencies in internal control over compliance. Given these limitations, during 
our audit we did not identify any deficiencies in internal control over compliance that we consider to be material 
weaknesses, as defined above. However, material weaknesses or significant deficiencies in internal control over 
compliance may exist that have not been identified. 
 
Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control over 
compliance. Accordingly, no such opinion is expressed.  
 
Purpose of this Report 
 
The purpose of this report on internal control over compliance is solely to describe the scope of our testing of internal 
control over compliance and the results of that testing based on the PFC Audit Guide for Public Agencies by the 
Federal Aviation Administration. Accordingly, this report is not suitable for any other purpose. 
 
Schedule of Passenger Facility Charge Revenues and Expenditures 
 
We have audited the basic financial statements of the District as of and for the year ended June 30, 2023 and have 
issued our report thereon dated November 8, 2023, which contained an unmodified opinion on those financial 
statements. Our audit was conducted for the purpose of forming an opinion on the basic financial statements of the 
District as a whole. The accompanying Schedule of Passenger Facility Charge Revenues and Expenditures is 
presented for the purpose of additional analysis as required by the Guide and is not a required part of the District’s 
basic financial statements. Such information is the responsibility of management and was derived from and relates 
directly to the underlying accounting and other records used to prepare the financial statements. The information 
has been subjected to the auditing procedures applied in the audit of the basic financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the underlying accounting 
and other records used to prepare the basic financial statements or to the basic financial statements  
themselves, and other additional procedures in accordance with auditing standards generally accepted in the  
United States of America. In our opinion, the Schedule of Passenger Facility Charge Revenues and Expenditures 
is fairly stated in all material respects in relation to the basic financial statements as a whole. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated November 8, 2023 on 
our consideration of the District’s internal control over financial reporting and on our tests of its compliance with 
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that 
report is solely to describe the scope of our testing of internal control over financial reporting and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the District’s internal control over  
financial reporting or on compliance. That report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the District’s internal control over financial reporting and compliance. 

 
Sacramento, California 
November 8, 2023 
 

79



MONTEREY PENINSULA AIRPORT DISTRICT
PASSENGER FACILITY CHARGE (PFC)
Schedule of Passenger Facility Charge (PFC) Revenues and Expenditures
For the Fiscal Year Ended June 30, 2023

Under (over)
Expenditures Expenditures

PFC Interest Total on approved on approved
Revenues Earned Revenues projects projects

Balance to date as of June 30, 2022 20,379,087$  401,706$       20,780,793$  19,212,321$   1,568,472$     

Fiscal year 2022-2023 transactions:
Quarter ended September 30, 2022 231,916         2,863             234,779         120,291          114,488          
Quarter ended December 31, 2022 200,123         2,139             202,262         291,113          (88,851)          
Quarter ended March 31, 2023 254,655         3,708             258,363         203,329          55,034            
Quarter ended June 30, 2023 282,391         821                283,212         267,957          15,255            

Total fiscal year 2022-2023 transactions 969,085         9,531             978,616         882,690          95,926            

Balance to date as of June 30, 2023 21,348,172$  411,237$       21,759,409$  20,095,011$   1,664,398$     

See Notes to Schedule of Passenger Facility Charge (PFC) Revenues and Expenditures.
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MONTEREY PENINSULA AIRPORT DISTRICT 
PASSENGER FACILITY CHARGE (PFC) 
Notes to Schedule of Passenger Facility Charge (PFC)  
Revenues and Expenditures  
For the Fiscal Year Ended June 30, 2023 
 
Note 1: General 
 
The Schedule of Passenger Facility Charge Revenues and Expenditures presents only the activity of the 
Passenger Facility Charge (PFC program of the Monterey Peninsula Airport District (District). 
 
The Aviation Safety and Capacity Expansion Act of 1990 (Public Law 101-508, Title II, Subtitle B) authorized the 
imposition of PFCs and use of the resulting revenue on Federal Aviation Administration (FAA) approved projects. 
PFCs are fees imposed on enplaned passengers by the District for the purpose of generating revenue for District 
projects that increase capacity, increase safety, mitigate noise impact, and enhance competition between and 
among air carriers in accordance with FAA approvals. 

 
Note 2: Basis of Presentation 

The accompanying schedule is presented using the accrual basis of accounting as described in Note 1 to the 
District’s basis financial statements. 
 
Note 3: Relationship to Federal Financial Reports 

Amounts reported in the Schedule of Passenger Facility Charge Revenues and Expenditures agree to or can be 
reconciled with the amounts reported to the FAA on the Passenger Facility Charge Quarterly Status Reports. 
 
Note 4: PFC Approved Projects and Expenditures 
 
The general description of the approved projects and cumulative expenditures to date as of June 30, 2023 are as 
follows: 
 

Passenger
Identifying Facility Charge

Passenger Facility Charge Project Number/Description Number Approved Amount Expenditures
Improve RSA 10R-28L Phase 4 14-19-C-00-MRY 875,000$               1,490,379$       
Improve RSA 10R-28L Phase 4 14-19-C-01-MRY 111,000                 -                        
Improve RSA 10R-28L Phase 4 14-19-C-02-MRY 950,000                 -                        
Acquire one standard police vehicle 14-19-C-00-MRY 50,000                   40,118              
EA Infield Rehabilitation Project 16-21-C-00-MRY 35,000                   31,770              
Acquire Airport Sweeper 16-21-C-00-MRY 26,000                   374                   
EA proposed Safety Enhancement Project 16-21-C-00-MRY 251,000                 286,068            
Infield Rehabilitation-Design & Construction 16-21-U-00-MRY 650,000                 787,623            
Runway 10R/28L Airfield Lighting Replacement 18-22-U-00-MRY 160,000                 159,045            
Conduct DBE Disparity Report 18-22-U-00-MRY 5,000                     2,206                
Runway 10L/28R Overlay and PAPI 18-22-U-00-MRY 185,000                 235,172            
Land Acquisition Part A 18-22-U-00-MRY 310,000                 804,168            
Safety Enhance Project Phase 1 21-25-U-00-MRY 5,775,000              1,724,581         
Terminal Rehab to Preserve ADA Compliance 20-24-C-00-MRY 375,000                 244,157            
Install Security Cameras in the Terminal Bldg 20-24-C-00-MRY 100,000                 109,401            
Runway Safety Area Mitigation Ph 6-7 20-24-C-00-MRY 100,000                 95,866              
Terminal Enhancement for ADA 20-24-C-00-MRY 45,000                   47,900              

   Total Passenger Facility Charge Projects 10,003,000$          6,058,827$       
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MONTEREY PENINSULA AIRPORT DISTRICT 
PASSENGER FACILITY CHARGE (PFC) 
Notes to Schedule of Passenger Facility Charge (PFC)  
Revenues and Expenditures  
For the Fiscal Year Ended June 30, 2023 
 
Note 5: Excess Project Expenditures 
 
The expenditure of the Improve Runway 10L/28R Overlay projects, Environmental Assessment  
Safety Enhancement Project, Infield Rehabilitation-Design & Construction, Land Acquisition Part A, and  
Terminal Enhancement for ADA were in excess of the authorized PFC application line item amount. However, in 
accordance with FAA guidelines, if the approved PFC application total is not exceeded the public agency 
application and revenue collections are considered in compliance with §158.37 (a) of Title 14 Code of Federal 
Regulations (CFR) 158. 
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MONTEREY PENINSULA AIRPORT DISTRICT 
PASSENGER FACILITY CHARGE (PFC)  
Schedule of Findings and Questioned Costs 
Fiscal Year Ended June 30, 2023 
 

PASSENGER FACILITY CHARGE COMPLIANCE FINDINGS 
 

No matters were reported.  
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AGENDA ITEM: G-3 
DATE: December 13, 2023 

TO: Monterey Peninsula Airport District Board of Directors 
FROM: Michael La Pier, Executive Director 
SUBJ: Resolution No. 1863, A Resolution Approving of a Professional Services 

Agreement with Labor Consultants of California, Inc. to Provide Labor Monitoring 
Services in Support of the Safety Enhancement Program (SEP) Taxiway A 
Relocation – Phase B2 Commercial Apron  

BACKGROUND.  November 26, 2018, the Board of Directors (BOD) of the Monterey Peninsula 
Airport District (MPAD) approved Resolution No. 1730 certifying Final Environmental Impact 
Report (FEIR) (SCH 2015121105) and Resolution No. 1731, approving Alternative 1 as the 
Airport Master Plan Project for Monterey Regional Airport (MRY).  

April 20, 2022, the BOD approved Resolution No. 1819 and certified the Revised Addendum to 
FEIR for the Minor Project Modifications and approved Resolution No. 1820 the Minor Project 
Modifications to the MRY Airport Master Plan.   

The FY23 Adopted Capital Improvement Budget contains Project 2023-01 Safety Enhancement 
Program (SEP) Phase B2 Commercial Apron Construction and the approved Airport Capital 
Improvement Program (ACIP) for FY 2022-2028 includes this SEP project phase.  

Based upon review of the experience and qualification data received, and background 
information obtained, Labor Consultants of California was determined to be the most suited firm 
to provide Labor Monitoring Program Management (LMPM) and support services as it relates to 
the Commercial Apron Construction Project. 

SCOPE OF WORK.  This Agreement is related to the LMPM for oversight of the Commercial 
Apron Construction. 

Consultant hours include State and Federal prevailing wage monitoring, preparation of labor 
standard forms, applicable state and federal wage determination, ensuring compliance with 
wage rates and classifications, review of all certified payrolls, labor consultation and 
correspondences with the Monterey Peninsula Airport District, interested parties and project 
contractors, report writing, worker on-site interviews, project related expenses such as travel to 
the job site, and other business related material. 

Based on the approved Scope of Work to complete the labor monitoring services, airport staff 
completed an independent fee estimate of these tasks.  

Labor Consultants of California's hourly rate for services is charged at $90.00 per hour not to 
exceed 30 hours per month. The proposed estimated cost for services for the MRY Commercial 
Apron project is estimated at two (2) years.  

FEE ESTIMATE: 30 hours @ $90 @ 24 months: $64,800 
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In an analysis of the anticipated hours to complete labor monitoring based on staff experience 
with similar work scope, it was determined that an hourly rate of $100/hr is a reasonable cost for 
these services.  As such, the Airport finds the work hours and labor rates proposed by Labor 
Consultants of California to be fair and reasonable.  

The selection of the labor consultant followed the FAA’s Advisory Circular 150/5100-14 latest 
edition, Architectural, Engineering, and Planning Consultant Services for Airport Grant Projects 
for Informal Qualifications Based Selection procedures to ensure the fees are fair and 
reasonable. The final fee proposal by Labor Consultants of California is considered reasonable by 
MPAD as it was lower by 10% of the total IFE fee estimate.  

 
BUDGET EFFECT.   This LMPM cost is included in the FAA federal funding request through the 
AIP Commercial Apron Construction grant award that was executed in September of 2023.  
 
SOURCE OF FUNDS.  The AIP grant agreement provides a 90.66% ($58,748.00) AIP share of 
the LMPM costs and a 9.34% ($6,052.00) District share (Passenger Facility Charges). 
 
IMPACT ON OPERATIONS.  Staff will be working with the Project Management Team to 
ensure that there will be limited impact during construction.   
 
SCHEDULE.  The Construction Notice to Proceed was proved to Granite Rock Vanguard LLC 
on November 30, 2023. 
 
RECOMMENDATION.  Adopt Resolution No. 1863 Approving a Professional Services 
Agreement with Labor Consultants of California, Inc. to provide Labor Monitoring Services in 
Support of the Safety Enhancement Program (SEP) Taxiway A Relocation – Phase B2 
Commercial Apron  
 
ATTACHMENTS. 
 
Resolution No. 1863 
Labor Consultants of California Contract  



RESOLUTION NO. 1863 
 

A RESOLUTION APPROVING A PROFESSIONAL SERVICES AGREEMENT WITH LABOR 
CONSULTANTS OF CALIFORNIA, INC. TO PROVIDE LABOR MONITORING SERVICES IN 

SUPPORT OF THE SAFETY ENHANCEMENT PROGRAM (SEP) TAXIWAY A RELOCATION – 
PHASE B2 COMMERCIAL APRON 

 
 WHEREAS, On November 26, 2018 the Board of Directors of the Monterey Peninsula 
Airport District (MPAD) approved Resolution No. 1730 certifying Final Environmental Impact Report 
(EIR) (SCH 2015121105), and Resolution No. 1731, approving Alternative 1 as the Airport Master 
Plan Project for Monterey Regional Airport; and    
 
 WHEREAS, On April 20, 2022, the BOD approved Resolution No. 1819 and certified the 
Revised Addendum to FEIR for the Minor Project Modifications and approved Resolution No. 1820 
the Minor Project Modifications to the MRY Master Plan; and 
 
 WHEREAS, The FY23 Adopted Capital Improvement Budget contains Project 2023-01 
Safety Enhancement Program (SEP) Phase B2 Commercial Apron Construction and the approved 
Airport Capital Improvement Program (ACIP) for FY 2022-2028 includes this SEP project phase; 
and 

 
WHEREAS, The work and services to be performed under this proposed agreement with 

Labor Consultants of California is consistent with, and covered by, the Final EIR for the Airport 
Master Plan Project; and 
 
 WHEREAS, The Federal Aviation Administration (FAA) has executed a grant agreement for 
the Commercial Apron Construction under the Airport Improvement Program (AIP) with 
Discretionary and Entitlement Funds; and 
 
 WHEREAS, upon review of the experience and qualification data received, and background 
information obtained, Labor Consultants of California was determined to be the most suited firm to 
provide Labor Monitoring Program Management (LMPM) and support services as it relates to the 
Commercial Apron Construction Project. 

 
 NOW THEREFORE BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
MONTEREY PENINSULA AIRPORT DISTRICT:  That MPAD contract with Labor Consultants of 
California for LMPM for the Commercial Apron Construction, in the amount not-to-exceed of 
$64,800.00 and authorize the Executive Director, or his designee, to execute said contract. 
 
 PASSED AND ADOPTED BY THE BOARD OF DIRECTORS OF THE MONTEREY 
PENINSULA AIRPORT DISTRICT: This 13th day of December 2023, by the following roll call vote: 
 
 AYES: DIRECTORS:    
 NOES: DIRECTORS:  
 ABSTAIN: DIRECTORS:  
 ABSENT: DIRECTORS:  



   
       Signed this 13th day of December 2023 
 
 
 
        
       Mary Ann Leffel, Chair Pro Tem 
 
A T T E S T         
 
 
 
 

Michael La Pier, A.A.E 
District Secretary 
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MONTEREY REGIONAL AIRPORT  
PROFESSIONAL SERVICES AGREEMENT WITH LABOR CONSULTANTS OF CALIFORNIA 

TO PROVIDE LABOR MONITORING 
COMMERCIAL RAMP CONSTRUCTION PROJECTS 

This Agreement for Professional Services (“Agreement”) is made and entered into 
effective this 13h day of December 2023 by and between the Monterey Peninsula Airport 
District, a California Special District (“District”), and Labor Consultants of California. 
(“Consultant”) (LCC). 

WHEREAS, Consultant represents that Consultant is specially trained, experienced, and 
competent to perform the professional services required by this Agreement; and 

WHEREAS, Consultant is willing to render such professional services, as are hereinafter 
defined, on the following terms and conditions. 

NOW, THEREFORE, Consultant and District agree as follows: 

1. Scope of Service.

The project contemplated and the Consultant’s services are described with detailed fee
breakdown in Exhibit “A,” attached hereto and incorporated herein by reference. 

2. Completion Schedule.

Consultant shall provide labor monitoring services for 24 months beginning in December
of 2023. 

3. Compensation.

District hereby agrees to pay Consultant for services rendered to District pursuant to this
Agreement in an amount not-to-exceed the amount indicated in the payment schedule, and in 
the manner indicated and in accordance with, Exhibit “A”, Scope of Services. 

The consultant shall be paid for authorized and satisfactorily completed services on a 
time and materials fee basis with a total not-to-exceed fee total of $64,900.00. 

Labor Consultants of California's hourly rate for services is charged at $90.00 per hour not 
to exceed 30 hours per month. The proposed estimated cost for services for the MRY 
Commercial Apron project is estimated at two (2) years.  

FEE ESTIMATE: 30 hours @ $90 @ 24 months: $64,800 

4. Billing.

Consultant shall submit to District an itemized invoice, prepared in a form satisfactory to
District, describing Consultant’s services and fees for the period covered by the invoice.  Except 
as specifically authorized by District, Consultant shall not bill District for duplicate services 
performed by more than one person.  Consultant’s bills shall include the following information to 
which such services or costs pertain: 

(a) a brief description of services performed;
(b) the date the services were performed;
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(c) the percentage of work completed in each category of work;
(d) total invoice costs;
(e) remaining budget balance; and
(f) Consultant’s signature.

In no event shall Consultant submit any billing for an amount in excess of the maximum 
amount of compensation provided in Section 3, unless authorized pursuant to Section 5 hereof. 

All such invoices shall be in full accord with any and all applicable provisions of this 
Agreement. 

District shall make payment on each such invoice within forty-five (45) days of receipt; 
provided, however, that if Consultant submits an invoice which is incorrect, incomplete, or not in 
accord with the provisions of this Agreement, District shall not be obligated to process any 
payment to Consultant until forty-five (45) days after a correct and complying invoice has been 
submitted by Consultant. 

5. Additional Services.

It is understood by District and Consultant that it may be necessary, in connection with
the project, for Consultant to perform or secure the performance of consulting and related 
services other than those set forth in Exhibit “A.”  The parties have listed those additional 
consulting services which could be anticipated at the time of the execution of the Agreement as 
shown in Exhibit “A.”  If additional services are requested by District, Consultant shall advise 
District in writing of the cost of and estimated time to perform the services.  Consultant shall not 
proceed to perform any such additional service until District has determined that such service is 
beyond the scope of the basic services to be provided by Consultant, is required, and has given 
District’s written authorization to perform.  Written approval for performance and compensation 
for additional services may be granted by the District’s Executive Director. Upon request of the 
District, an affiliate of Consultant may agree to additional services to be provided by such 
affiliate by a separate writing, including separate scope and compensation, between the District 
and such affiliate.  For the sake of clarity, any separate agreement between the District and an 
affiliate of Consultant shall not in any way be deemed an amendment or modification of this 
Agreement. 

Except as hereinabove stated, any additional service not shown on Exhibit “A” shall 
require an amendment to this Agreement and shall be subject to all of the provisions of this 
Agreement. 

6. Additional Copies.

If District requires additional copies of reports, or any other material which Consultant is
required to furnish in limited quantities as part of the services under this Agreement, Consultant 
shall provide such additional copies as are requested, and District shall compensate Consultant 
on a time and materials basis. 

7. Responsibility of Consultant.

By executing this Agreement, Consultant agrees that Consultant is apprised of the scope
of work to be performed under this Agreement and Consultant agrees that said work can and 
shall be performed in a fully competent manner.  By executing this Agreement, Consultant 
further agrees and warrants to District that Consultant possesses, or shall arrange to secure 
from others, all of the necessary professional capabilities, experience, resources, and facilities 
necessary to provide District the services contemplated under this Agreement and that District 
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relies upon the professional skills of Consultant to do and perform Consultant’s work. 
Consultant further agrees and warrants that Consultant shall follow the current, generally 
accepted practices of the profession to make findings, render opinions, prepare factual 
presentations and provide professional advice and recommendations regarding the project for 
which the services are rendered under this Agreement. 

8. Responsibility of District.

To the extent appropriate to the project contemplated by this Agreement, District shall:

(a) Assist Consultant by placing at Consultant’s disposal all available information
pertinent to the project, including but not limited to, previous reports and any other data relative 
to the project.  Nothing contained herein shall obligate District to incur any expense in 
connection with field labor, tasks, materials, signage, and equipment, and completion of studies 
or acquisition of information not otherwise in the possession of District. 

(b) Make provision for Consultant to enter upon public and private property as
required by Consultant to perform Consultant’s services. 

(c) Examine all studies, reports, sketches, drawings, specifications, proposals, and
other documents presented by Consultant, and render verbally or in writing as may be 
appropriate, decisions pertaining thereto within a reasonable time so as not to delay the 
services of Consultant. 

(d) Chris Morello, Deputy Executive Director, shall act as District’s representative
with respect to the work to be performed under this Agreement.  Such person shall have the 
complete authority to transmit instructions, receive information, interpret and define District’s 
policies and decisions with respect to the materials, equipment, elements and systems pertinent 
to Consultant’s services.  District may unilaterally change its representative upon notice to 
Consultant. 

(e) Give prompt written notice to Consultant whenever District observes or otherwise
becomes aware of any defect in the project. 

(f) Furnish approvals and permits from all governmental authorities having
jurisdiction over the project and such approvals and consents from others as may
be necessary for completion of the project.

9. Acceptance of Work Not a Release.

Acceptance by District of the work performed under this Agreement does not operate as
a release of Consultant from professional responsibility for the work performed. 

10. Indemnification and Hold Harmless.

Consultant shall indemnify, defend and hold District and its officers, employees, agents
and volunteers harmless from and against any and all liability, claims, suits, actions, damages, 
and causes of action arising out of any personal injury, bodily injury, loss of life, or damage to 
any property, or any violation of any federal, state, or municipal law or ordinance, or other cause 
in connection with the negligent or intentionally wrongful acts or omission of Consultant, 
Consultant’s employees, subcontractors, or agents, or on account of the performance or 
character of the work, except for any such claim arising out of the sole negligence or willful 
misconduct of District, its officers, employees, agents, or representatives.  Acceptance of 
insurance certificates and endorsements required under this Agreement does not relieve 
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Consultant from liability under this indemnification and hold harmless clause.  This 
indemnification and hold harmless clause shall apply whether or not such insurance policies 
shall have been determined to be applicable to any of such damages or claims for damages.  
Consultant shall reimburse District for all costs and expenses (including but not limited to fees 
and charges of architects, engineers, attorneys, and other professionals, and court costs) 
incurred by District in enforcing the provisions of this section. 

11. Insurance.

(a) Consultant, and any subconsultants, shall, throughout the duration of this
Agreement, maintain general liability and property insurance covering all operations of 
Consultant, Consultant’s agents and employees, performed in connection with this Agreement 
including but not limited to premises and automobile. 

(b) Consultant shall maintain the following limits:

General Liability 
Combined Single Limit Per Occurrence……………………… $1 million 
General Aggregate……………………………..………………. $1.5 million 

(The policy shall cover on an occurrence or an accident basis, and not on a claims made 
basis.) 

Automobile Liability: 
Combined Single Limit Per Occurrence……………………… $1 million 

(The policy shall cover on an occurrence or an accident basis, and not on a claims made 
basis.) 

Workers Compensation……………………………………..………….. Full Liability Coverage 

Professional Errors and Omissions……………………………………. $2 million (no more 
   than $50,000 deductible) 

The policy shall cover on a claims-made basis. The retroactive date of the policy must be 
shown and must be before the date of the Agreement.) 

(c) With the exception of workers compensation and professional errors and
omissions insurance, each insurance policy affording coverage to Consultant shall name 
District, its officers, employees, agents, and representatives as additional insureds and shall 
stipulate that the policy will operate as primary insurance for the work performed and that no 
other insurance maintained by District, its officers, employees, agents, or representatives will be 
called upon to contribute to a loss covered thereunder.  The policy shall contain no special 
limitations on the scope of protections afforded to District, its officers, employees, agents, or 
representatives. 

(d) All insurance companies affording coverage to Consultant shall be insurance
organizations authorized by the Insurance Commissioner to transact the business of insurance 
in the State of California. 

(e) All insurance companies affording coverage shall provide not less than thirty
days written notice by certified or registered mail to District should any policy be cancelled or 
reduced in coverage before the expiration date.  For the purposes of this notice requirement, 
any material change prior to expiration shall be considered cancellation.  A statement on the 
insurance certificate to the effect that the insurance company will endeavor to notify the 
certificate holder, “but failure to mail such notice shall impose no obligation or liability of any kind 
upon the company, its agents, or representatives” does not satisfy the requirements of this 
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subsection.  Consultant shall ensure that the above-quoted language is stricken from the 
certificate by the authorized representative of the insurance company. 

(f) Consultant, and any subconsultants, shall provide evidence of compliance with
the insurance requirements listed above by providing certificates of insurance, in a form 
satisfactory to District’s Risk Manager, concurrently with the submittal of this Agreement.  Each 
insurance certificate shall also state the unpaid limits of the policy. 

(g) Consultant, and any subconsultants, shall provide a substitute certificate of
insurance no later than thirty days prior to the expiration date of any required policy.  Failure by 
Consultant and/or subconsultants to provide such a substitution and extend the policy expiration 
date shall be considered a default by Consultant. 

(h) Maintenance of insurance by Consultant as specified in this Agreement shall in
no way be interpreted as relieving Consultant of any responsibility whatsoever and Consultant 
may carry, at Consultant’s own expense, such additional insurance as Consultant may deem 
necessary or desirable. 

12. Access to Records.

Consultant shall maintain all preparatory books, records, documents, accounting
ledgers, and similar materials including but not limited to calculation and survey notes relating to 
the work performed for District under this Agreement on file for at lease three years following the 
date of final payment to Consultant by District.  Any representative of District shall be provided 
with access to such records for the purpose of inspection, audit, and copying at all reasonable 
times during Consultant’s usual and customary business hours.  Consultant shall provide proper 
facilities for such access and inspection. 

13. Assignment.

It is recognized by the parties hereto that a substantial inducement to District for entering
into this Agreement was, and is, the professional reputation and competence of Consultant.  
This Agreement is personal to Consultant and shall not be assigned by Consultant without 
express written approval of District. 

14. Changes to Scope of Work.

District may at any time and, upon a minimum of ten days written notice, seek to modify
the scope of basic services to be provided under this Agreement.  Consultant shall, upon receipt 
of said notice, determine the impact on both time and compensation of such change in scope 
and notify District in writing.  The rate of compensation shall be based upon the hourly rates 
shown in Exhibit “A” of this Agreement.  Upon agreement between District and Consultant as to 
the extent of said impacts to time and compensation, an amendment to this Agreement shall be 
prepared describing such changes.  Execution of the amendment by District and Consultant 
shall constitute notice to Consultant to proceed with the changed scope. 

15. Compliance with Laws, Rules, and Regulations.

Services performed by Consultant pursuant to this Agreement shall be performed in
accordance and full compliance with all applicable federal, state, and District laws and any rules 
or regulations promulgated thereunder. 

16. Licenses.
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If a license of any kind, which term is intended to include evidence of registration, is 
required of Consultant, Consultant’s employees, agents, or subcontractors by federal or state 
law, Consultant warrants that such license has been obtained, is valid and in good standing, 
and that any applicable bond has been posted in accordance with all applicable laws and 
regulations. 

17. Exhibits Incorporated.

All exhibits referred to in this Agreement are hereby incorporated in it by this reference.
In the event there is a conflict between any of the terms of this Agreement and of any of the 
terms of any exhibit to this Agreement, the terms of this Agreement shall control the respective 
duties and liabilities of the parties hereto. 

18. Independent Contractor.

It is expressly understood and agreed that Consultant, while engaged in carrying out and
complying with any of the terms and conditions of this Agreement, is an independent contractor 
and not an employee of District.  Consultant shall refrain from representing, at any time or in any 
manner, that Consultant is an employee or agent of District. 

19. Integration and Amendment.

This Agreement represents the entire understanding of District and Consultant as to
those matters contained herein.  No prior oral or written understanding shall be of any force or 
affect with respect to any matters contained herein.  This Agreement may not be modified or 
altered except by amendment in writing signed by all parties hereto. 

20. Jurisdiction.

This Agreement shall be administered and interpreted under the laws of the State of
California.  Venue for any litigation arising from this Agreement shall be in the State of California 
in the County of Monterey. 

21. Severability.

If any part of this Agreement is found to be in conflict with applicable laws, such part
shall be inoperative, null and void in so far as it is in conflict with said laws, but the remainder of 
this Agreement shall continue to be in full force and effect. 

22. Notice to Proceed; Progress; Completion.

Upon execution of this Agreement by all parties, District shall give Consultant written
notice to proceed with the work.  Such notice may authorize Consultant to render all of the 
services contemplated herein as identified in each portion of said phase, as identified in Exhibit 
A.   

23. Ownership of Documents.

Title to all documents, drawings, specifications, data, reports, summaries,
correspondence, photographs, computer software, video and audio tapes, and any other 
materials with respect to the work performed under this Agreement shall vest with District at 
such time as District has compensated Consultant, as provided herein, for the services 
rendered by Consultant in connection with which such materials were prepared 
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24. Subcontractors.

Consultant shall be entitled, to the extent determined appropriate by Consultant, to
subcontract any portion of the work to be performed under this Agreement.  Consultant shall be 
responsible to District for the actions of persons and firms performing subcontract work.  The 
subcontracting of work by Consultant shall not relieve Consultant, in any manner, of the 
obligations and requirements imposed upon Consultant by this Agreement. 

25. Termination.

(a) District may, for any reason whatsoever, upon written notice to Consultant,
terminate this Agreement.  Upon termination Consultant shall be entitled to payment of such 
amount as fairly compensates Consultant for all work satisfactorily performed up to the date of 
termination based upon hourly rates shown in Exhibit “A,” except that in the event of 
termination by District for Consultant’s default, District shall deduct from the amount due 
Consultant the total amount of additional expenses incurred by District as a result of such 
default.  Such deduction from amounts due Consultant is made to compensate District for its 
actual additional cost incurred in securing satisfactory performance of the terms of this 
Agreement, including but not limited to, costs of engaging other consultants for such 
purposes.  In the event that such additional expenses exceed amounts otherwise due and 
payable to Consultant hereunder, Consultant shall pay District the full amount of such 
expense. 

(b) In the event that this Agreement is terminated by District for any reason,
Consultant shall: 

(1) Upon receipt of written notice of such termination promptly cease
all services on this project, unless otherwise directed by District; and 

(2) Deliver to District all documents, data, reports, summaries,
correspondence, photographs, computer software, video and audio tapes, and any 
other materials provided to Consultant or prepared by or for Consultant or District in 
connection with this Agreement.  Such material shall be delivered to District whether 
in completed form or in process; however, notwithstanding the provisions of Section 
23 above, District may condition payment for services rendered to the date of 
termination upon Consultant’s delivery to District of such material. 

(c) In the event that this Agreement is terminated by District for any reason, District
is hereby expressly permitted to assume this project and complete it by any means, including 
but not limited to, an agreement with another party. 

(d) The rights and remedies of District and Consultant provided in this section are
not exclusive and are in addition to any other rights and remedies provided by law or appearing 
in any other section of this Agreement. 

26. Audit and Examination of Accounts.

(a) Consultant shall keep and will cause any assignee or subcontractor under this
Agreement to keep, accurate books of record in account, in accordance with sound accounting 
principles, which records pertain to services to be performed under this Agreement. 

(b) Any audit conducted of books and records and accounts shall be in accordance
with generally accepted professional standards and guidelines for auditing. 
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(c) Consultant hereby agrees to disclose and make available any and all information,
reports, or books of records or accounts pertaining to this Agreement to District and any 
government entity (including, but not limited to, the County of Monterey, the State of California 
and the federal government) which provides support funding for this project. 

(d) All records provided for in this section are to be maintained and made available
throughout the performance of this Agreement and for a period of not less that three years after 
full completion of services hereunder, except that any and all such records which pertain to 
actual disputes, litigation, appeals, or claims shall be maintained and made available for a 
period of not less than three years after final resolution of such disputes, litigation, appeals, or 
claims. 

(e) Consultant hereby agrees to include the requirements of subsections (a) through
(d) above in any and all contracts with assignees or consultants under this Agreement.

27. Notices.

(a) Written notices to District hereunder shall, until further notice by District, be
addressed to: 

Chris Morello, Deputy Executive Director 
Monterey Regional Airport 
200 Fred Kane Dr., Suite 200 
Monterey, CA  93940 

(b) Written notices to Consultant shall, until further notice by Consultant, be
addressed to: 

Richard Perez 
Labor Consultant of California 
Owner/Principal 
PO Box 1875  
Hanford California 93232 

(c) The execution of any such notices by the District shall be effective as to
Consultant as if it were by resolution or order of District’s Board of Directors. 

(d) All such notices shall either be delivered personally, or shall be deposited in the
United States mail, properly addressed as aforesaid, postage fully prepaid, and shall be 
effective the day following such deposit in the mail. 

28. Nondiscrimination.

During the performance of this Agreement, Consultant shall not discriminate against any
employee or applicant because of race, color, religion, ancestry, creed, sex, national origin, 
familial status, sexual orientation, age or disability.  Consultant shall take affirmative action to 
ensure that applicants are employed, and that employees are treated during employment 
without regard to their race, color, religion, ancestry, creed, sex, national origin, familial status, 
sexual orientation, age or disability. 

29. Conflict of Interest.

Consultant warrants and declares that Consultant presently has no interest, and shall
not acquire any interest, direct or indirect, financial or otherwise, in any manner or degree which 
will render the services required under the provisions of this Agreement a violation of any 
applicable state, local, or federal law.  Consultant further declares that, in the performance of 
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this Agreement, no subcontractor or person having such an interest shall be retained or 
employed.  In the event that any conflict of interest should nevertheless hereafter arise, 
Consultant shall promptly notify District of the existence of such conflict of interest so that 
District may determine whether to terminate this Agreement. 

30. Headings.

The section headings appearing herein shall not be deemed to govern, limit, modify, or
in any manner affect the scope, meaning, or intent of the provisions of this Agreement. 

32. Multiple Copies of Agreement.

Multiple copies of this Agreement may be executed but the parties agree that the copy
on file in the office of the District is the version that shall take precedence should any 
differences exist among counterparts of the documents. 

33. Federal law requires that the Monterey Regional Airport, as a recipient of federal
assistance, comply with the following Federal Regulations which are herein incorporated
by reference:

Davis Bacon- Professional Services -Tasks that meet the definition of construction, 
alteration or repair as defined in 29 CFR Part 5. If such tasks result in work that qualifies as 
construction, alteration or repair and it exceeds $2,000, LCC. will be required to comply 
with the Davis Bacon prevailing wage requirement and it will be included in the 
Professional Services Agreement. 

Affirmative Action  -49 USC § 47123 

Equal Employment Opportunity Policy Statement 
The Airport is committed to equal employment opportunity and requires that its agents, 
lessees and others doing business with the Airport adhere to Title VI of the Civil Rights 
Act of 1964, as amended, and any other applicable Federal and State laws and regulations 
hereinafter enacted. 

LCC’s Obligation 

LCC will assure that no person is excluded from participation in, denied the benefits of, or 
otherwise discriminated against in connection with the award and performance of any 
contract, including leases covered by 49 CFR 23 on the grounds of race, color, national 
origin or sex. Failure to make full disclosure as required above may result in 
disqualification of proposal or, if discovered after award, in termination of 
aforementioned agreement. 

Government-wide Requirements for Drug-free Workplace –49 CFR Part 29 

LCC has full responsibility to monitor compliance to the referenced statute or regulation. 

Federal Fair Labor Standards Act (FLSA) - 29 USC § 201 
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LCC has full responsibility to monitor compliance to the referenced statute or regulation. 
LCC must address any claims or disputes that arise from this requirement directly with 
the U.S. Department of Labor – Wage and Hour Division 

Occupational Safety and Health Act of 1970 – 20 CFR part 1910 

LCC must provide a work environment that is free from recognized hazards that may 
cause death or serious physical harm to the employee. LCC retains full responsibility to 
monitor its compliance and their subcontractor’s compliance with the applicable 
requirements of the Occupational Safety and Health Act of 1970 (20 CFR Part 1910). 
Contractor must address any claims or disputes that pertain to a referenced requirement 
directly with the U.S. Department of Labor – Occupational Safety and Health 
Administration.  

IN WITNESS THEREOF, the parties hereto have made and executed this Agreement on 
the date first above written. 

MONTEREY PENINSULA AIRPORT DISTRICT: CONSULTANT: 

_________________________________ _____________________________ 
Michael La Pier, AAE  Richard Perez 
Executive Director  Labor Consultants of California 

Attachments: 

Exhibit A - Scope of Services, consisting of one (1) page. 



Exhibit A Scope of Services
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           AGENDA ITEM: G-4   
           DATE:  December 13, 2023 
 
TO:  Monterey Peninsula Airport District Board of Directors 
FROM: Michael La Pier, Executive Director 
SUBJ:  Resolution No. 1864, A Resolution Authorizing the Service Agreement between 

the Monterey Peninsula Airport District and Disaster Kleanup Specialists 
 

DISCUSSION.  The 2801 Monterey Salinas Highway property was purchased on July 3, 2019 
and upon purchase Building C was vacant. MPAD has identified that hazardous materials 
abatement must be performed in order to determine the next steps for this building. This work 
requires the contractor be certified by the California Contractors’ State License Board to conduct 
hazardous abatement work and be registered with the California Division of Occupational Safety 
and Health (DOSH). Once the abatement is completed staff will evaluate the potential uses for 
revenue generation opportunities for this building.   
 
In addition, contractors must be compliant with the requirements of the California Occupational 
Safety and Health (Cal/OSHA) for Asbestos (Title 8 CCR 1529) and Lead (Title 8 CCR 1532.1) 
during construction activities. Disaster Kleanup Specialists (DKS) meets all the requirements 
necessary to perform the abatement of this building.  
 
Annually, staff provide notice of solicitation for contractors to register for inclusion on a List of 
Qualified Contractors per section 22034 of the Public Contract Code. Using that List, staff 
invited contractors to submit response proposals to the RFQ/P. Two RFQ/P response proposals 
were submitted for analysis and review; Disaster Kleanup Specialists and Parc Environmental.   
 
Disaster Kleanup Specialists’ proposal was identified as the most detailed of the response 
RFQ/P documents. Based on the comparison of the two submittals, the cost estimate was found 
to be reasonable compared to the other proposal, where Disaster Kleanup Specialists proposal 
and PARC proposal were within $1,000.00 of each other.  
 
Staff recommendation is that the Board approve the expenditure as provided in the Disaster 
Kleanup Specialists proposal in an amount not-to-exceed of $108,225.00 and authorize the 
Executive Director to execute the purchase order and service agreement. 
 
SOURCE OF FUNDS.  The project is included in the Fiscal Year (FY) 2024 Amended Capital 
Improvement Program (CIP) Budget as a District Only funded project: 2801 Property Repairs in 
an amount of $440,000.00. After completion of the Pavement Improvements there is a balance 
of $132,292.00 remaining in that project.  
 
FISCAL IMPACT. The 2801 Property Repair costs were identified in the overall FY24 budget, 
and all work is anticipated to be completed in this Fiscal Year.  
 
SCHEDULE.  The proposed service agreement anticipates a schedule as soon as an 
agreement is approved. 
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IMPACT ON OPERATIONS.  There will be no impacts on operations.   
 
RECOMMENDATION.  Adopt Resolution No. 1864, a Resolution Authorizing the Service 
Agreement between the Monterey Peninsula Airport District and Disaster Kleanup Specialists and 
authorize the Executive Director to execute the associated service agreement. 
 
ATTACHMENTS. 
 
Resolution No. 1864 
Disaster Kleanup Specialists Service Agreement 



  

RESOLUTION NO. 1864 
 

A RESOLUTION AUTHORIZING AND APPROVING THE SERVICE AGREEMENT BETWEEN 
THE MONTEREY PENINSULA AIRPORT DISTRICT AND DISASTER KLEANUP 

SPECIALISTS 
 

WHEREAS, the Monterey Peninsula Airport District (MPAD) owns and operates the 
Monterey Regional Airport; and 

 
WHEREAS, MPAD purchased the property of 2801 Monterey Salinas Highway on July 

3, 2019 and upon purchase Building C was vacant; and 
 
WHEREAS, Building C of 2801 Monterey Salinas Highway is known to contain 

Hazardous Materials; and 
 
WHEREAS, the removal of hazardous materials must be performed by a contractor 

certified by the California Contractors’ State License Board to conduct asbestos-related work 
and registered with the California Division of Occupational Safety and Health (DOSH) to perform 
abatement-related work; and 

 
WHEREAS, contractors must be compliant with the requirements of the California 

Occupational Safety and Health (Cal/OSHA) for Asbestos (Title 8 CCR 1529) and Lead (Title 8 
CCR 1532.1) during construction activities; and 

 
WHEREAS, other State and Federal regulation and policy requirements must be met 

when dealing with the handling and disposal of hazardous materials.  
 
NOW, THEREFORE BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 

MONTEREY PENINSULA AIRPORT DISTRICT: That MPAD contract with the firm Disaster 
Kleanup Specialists for a total amount not-to-exceed $108,225.00 and the Executive Director, or 
his designee, is authorized and directed, for and on behalf of the District, to execute all 
documents necessary to comply with all regulations and controls for proper abatement of 2801 
Monterey Salinas Highway Building C, including agreements and any amendments thereto.  
Such agreements and amendments executed by the Executive Director are hereby approved, 
as though set forth in full. 

 
PASSED AND ADOPTED BY THE BOARD OF DIRECTORS OF THE MONTEREY 

PENINSULA AIRPORT DISTRICT: This 13th day of December 2023 by the following roll call 
vote: 

 
 AYES:  DIRECTORS:   

 NOES: DIRECTORS:   
 ABSTAIN: DIRECTORS:  
 ABSENT: DIRECTORS:  



  

        
     Signed this 13th day of December 2023 
   
 

 
Mary Ann Leffel, Chair Pro Tem 
 

A T T E S T 
 

 
 

Michael La Pier, AAE 
District Secretary 
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Disaster Kleenup Specialists

567 Ortiz AVenue, Sand City, Ca 93955 P: (831)899-3938
Tax ID# 770029015                       Fax: (831) 899-2784
License# 458398 DOSH# 794 PSP# 5600256

Client: Monterey Penninsula Airport District Home: (831) 236-6982
Property: 2801 Monterey Salinas Highway

Monterey , CA 93940

Operator: ZACHARY

Estimator: Zachary Mckenzie Business: (831) 884-3825
E-mail: zachary@disasterhappens.bizPosition: Project Manager

Company: Disaster Kleenup Specialist
Business: 567 Ortiz Ave.

Seaside, CA 93955

Type of Estimate: Asbestos abatement
Date Entered: 11/28/2023 Date Assigned:

Price List: CASI8X_NOV23
Labor Efficiency: Restoration/Service/Remodel

Estimate: MONT_PENN_AIRPORT

ESTIMATE FOR ASBESTOS ABATEMENT: This estimate is for asbestos abatement , only for areas that were inspected at
the above mentioned property.

Asbestos Abatement services consist of establishing and containing identified area(s) with negative air pressure, abate
and remove ACM substrates, with wear of personal protective equipment in accordance with California Occupational
Safety and Health Administration (CAL/OSHA) standards.

This estimate does not include unforseen damages. Any additional damage outside of scope found during the course of
abatement, will be reported and supplemental cost will be submitted in separate estimate if necessary. No additional work will
commence without responsible party approval.

DKS will not be responsible for any incidental tape, staple, or safety procedure damages. This proposal is subject to change
and/or may be withdrawn after 45 days of submittal.

This estimate does not include final air clearance testing, to be performed by a third party Asbestos, Lead, and or Mold
hygienist/consultant.

Thank you for considering Disaster Kleenup Specialist for your project.
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Disaster Kleenup Specialists

567 Ortiz AVenue, Sand City, Ca 93955 P: (831)899-3938
Tax ID# 770029015                       Fax: (831) 899-2784
License# 458398 DOSH# 794 PSP# 5600256

MONT_PENN_AIRPORT 11/29/2023 Page: 2

MONT_PENN_AIRPORT
MONT_PENN_AIRPORT

DESCRIPTION QTY UNIT PRICE TOTAL

1.  Hazardous Waste/Mold Cleaning- Supervisory/Admin- per hour 1.00 HR @ 104.59 = 104.59
A competent person is required to be on-site by law for all asbestos jobs
A competent person is required to be on site for all Asbestos abatement jobs.
2.  Materials and supplies 1.00 EA @ 9,554.40 = 9,554.40
Required PPE (Personal Protective Equipment) materials and supplies.
3.  Negative air fan/Air scrubber  - No monit. 1.00 EA @ 5,640.00 = 5,640.00
4.  Profile fee's 1.00 EA @ 75.00 = 75.00
Environmental Protection Agency #: $50.00 per each job that requires hazardous material/waste disposal. Administrative cost to go
online and apply for a one time use temporary EPA ID #. Required to dispose of hazardous waste in California.
Manifest fee: $25.00 per site.
5.  Hazardous waste hauling 1.00 EA @ 1,700.00 = 1,700.00
6.  Hazardous waste  disposal 1.00 EA @ 16,000.00 = 16,000.00
7.  MBARD - Notification fee 1.00 EA @ 2,545.40 = 2,545.40
Monterey Bay Air Resource District notification fee is required on all asbestos abatement jobs with 160sf of removal or more from a
public/commercial building.
Post clearance testing to be performed by a third party hygienist is strongly recommended to ensure that the work area is properly
cleaned and treated.
Post Clearance testing is not included in this proposal. Testing is the responsible parties responsibility to obtain if  interested.

Main Level

I1 Height: 8' 5"

DESCRIPTION QTY UNIT PRICE TOTAL

8.  Containment Barrier/Airlock/Decon. Chamber 230.00 SF @ 1.37 = 315.10
9.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
10.  Tear off asbestos Transite paneling 248.00 SF @ 4.08 = 1,011.84
169.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
12.  Clean more than the ceiling 460.00 SF @ 0.78 = 358.80

I2 Height: 8' 5"

Missing Wall 2' 11" X 8' 5" Opens into I3

DESCRIPTION QTY UNIT PRICE TOTAL

13.  Containment Barrier/Airlock/Decon. Chamber 172.25 SF @ 1.37 = 235.98
14.  Tear off asbestos Transite paneling 87.33 SF @ 4.08 = 356.31
15.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
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Disaster Kleenup Specialists

567 Ortiz AVenue, Sand City, Ca 93955 P: (831)899-3938
Tax ID# 770029015                       Fax: (831) 899-2784
License# 458398 DOSH# 794 PSP# 5600256

MONT_PENN_AIRPORT 11/29/2023 Page: 3

CONTINUED - I2

DESCRIPTION QTY UNIT PRICE TOTAL

Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
170.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
17.  Clean more than the ceiling 344.50 SF @ 0.78 = 268.71

I2 closet Height: 8'

DESCRIPTION QTY UNIT PRICE TOTAL

18.  Containment Barrier/Airlock/Decon. Chamber 14.10 SF @ 1.37 = 19.32
19.  Tear off asbestos Transite paneling 16.00 SF @ 4.08 = 65.28
171.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
21.  Clean more than the ceiling 28.19 SF @ 0.78 = 21.99

I3 Height: 8' 5"

Missing Wall 2' 11" X 8' 5" Opens into I2

DESCRIPTION QTY UNIT PRICE TOTAL

22.  Containment Barrier/Airlock/Decon. Chamber 84.54 SF @ 1.37 = 115.82
23.  Tear off asbestos Transite paneling 121.33 SF @ 4.08 = 495.03
24.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
172.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
26.  Clean more than the ceiling 169.08 SF @ 0.78 = 131.88

C1 Height: 8' 5"

DESCRIPTION QTY UNIT PRICE TOTAL

27.  Containment Barrier/Airlock/Decon. Chamber 54.38 SF @ 1.37 = 74.50
28.  Tear off asbestos Transite paneling 154.29 SF @ 4.08 = 629.50
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Disaster Kleenup Specialists

567 Ortiz AVenue, Sand City, Ca 93955 P: (831)899-3938
Tax ID# 770029015                       Fax: (831) 899-2784
License# 458398 DOSH# 794 PSP# 5600256

MONT_PENN_AIRPORT 11/29/2023 Page: 4

CONTINUED - C1

DESCRIPTION QTY UNIT PRICE TOTAL

173.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
30.  Clean more than the ceiling 108.75 SF @ 0.78 = 84.83

C2 Height: 8' 5"

DESCRIPTION QTY UNIT PRICE TOTAL

31.  Containment Barrier/Airlock/Decon. Chamber 180.17 SF @ 1.37 = 246.83
32.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
33.  Tear off asbestos drywall 365.31 SF @ 2.08 = 759.84
174.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
35.  Clean more than the ceiling 360.33 SF @ 0.78 = 281.06

C3 Height: 8' 5"

Missing Wall - Goes to Floor 2' 11" X 6' 8" Opens into C_RECEPTION

DESCRIPTION QTY UNIT PRICE TOTAL

36.  Containment Barrier/Airlock/Decon. Chamber 223.25 SF @ 1.37 = 305.85
37.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
38.  Tear off asbestos drywall 370.15 SF @ 2.08 = 769.91
175.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
40.  Clean more than the ceiling 446.50 SF @ 0.78 = 348.27

C3+ Height: 8' 5"

DESCRIPTION QTY UNIT PRICE TOTAL

41.  Containment Barrier/Airlock/Decon. Chamber 202.36 SF @ 1.37 = 277.23



5

Disaster Kleenup Specialists

567 Ortiz AVenue, Sand City, Ca 93955 P: (831)899-3938
Tax ID# 770029015                       Fax: (831) 899-2784
License# 458398 DOSH# 794 PSP# 5600256

MONT_PENN_AIRPORT 11/29/2023 Page: 5

CONTINUED - C3+

DESCRIPTION QTY UNIT PRICE TOTAL

42.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
43.  Tear off asbestos drywall 377.82 SF @ 2.08 = 785.87
176.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
45.  Clean more than the ceiling 404.72 SF @ 0.78 = 315.68

C hvac 1 Height: 8' 5"

DESCRIPTION QTY UNIT PRICE TOTAL

46.  Containment Barrier/Airlock/Decon. Chamber 34.38 SF @ 1.37 = 47.10
47.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
48.  Tear off asbestos Transite paneling 203.40 SF @ 4.08 = 829.87
177.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
50.  Clean more than the ceiling 68.75 SF @ 0.78 = 53.63

C hvac 2 Height: 8'

DESCRIPTION QTY UNIT PRICE TOTAL

51.  Containment Barrier/Airlock/Decon. Chamber 30.68 SF @ 1.37 = 42.03
52.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
53.  Tear off asbestos Transite paneling 188.00 SF @ 4.08 = 767.04
178.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
55.  Clean more than the ceiling 61.36 SF @ 0.78 = 47.86

C Reception Height: 8' 5"
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Missing Wall - Goes to Floor 2' 11" X 6' 8" Opens into C3

Missing Wall 3' 11" X 8' 5" Opens into C_HALL

DESCRIPTION QTY UNIT PRICE TOTAL

56.  Containment Barrier/Airlock/Decon. Chamber 190.61 SF @ 1.37 = 261.14
57.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
58.  Tear off asbestos drywall 418.92 SF @ 2.08 = 871.35
179.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
60.  Clean more than the ceiling 381.22 SF @ 0.78 = 297.35

C hall Height: 8' 5"

Missing Wall 3' 11" X 8' 5" Opens into C_RECEPTION

DESCRIPTION QTY UNIT PRICE TOTAL

61.  Containment Barrier/Airlock/Decon. Chamber 48.96 SF @ 1.37 = 67.08
62.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
63.  Tear off asbestos Transite paneling 244.78 SF @ 4.08 = 998.70
180.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
65.  Clean more than the ceiling 97.92 SF @ 0.78 = 76.38

G1 Height: 9'

DESCRIPTION QTY UNIT PRICE TOTAL

66.  Containment Barrier/Airlock/Decon. Chamber 247.72 SF @ 1.37 = 339.38
67.  Tear off asbestos drywall 724.50 SF @ 2.08 = 1,506.96
181.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
69.  Clean more than the ceiling 495.44 SF @ 0.78 = 386.44

G2 Height: 9'

DESCRIPTION QTY UNIT PRICE TOTAL

70.  Containment Barrier/Airlock/Decon. Chamber 179.81 SF @ 1.37 = 246.34
71.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
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CONTINUED - G2

DESCRIPTION QTY UNIT PRICE TOTAL

Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
72.  Tear off asbestos drywall 443.00 SF @ 2.08 = 921.44
182.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
74.  Clean more than the ceiling 359.63 SF @ 0.78 = 280.51

G3 Height: 9'

DESCRIPTION QTY UNIT PRICE TOTAL

75.  Containment Barrier/Airlock/Decon. Chamber 81.82 SF @ 1.37 = 112.09
76.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
183.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
78.  Clean more than the ceiling 163.64 SF @ 0.78 = 127.64

G4 Height: 9'

DESCRIPTION QTY UNIT PRICE TOTAL

79.  Containment Barrier/Airlock/Decon. Chamber 267.34 SF @ 1.37 = 366.26
80.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
81.  Tear off asbestos drywall 627.00 SF @ 2.08 = 1,304.16
184.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
83.  Clean more than the ceiling 534.68 SF @ 0.78 = 417.05

G5 Height: 9'

DESCRIPTION QTY UNIT PRICE TOTAL

84.  Containment Barrier/Airlock/Decon. Chamber 161.00 SF @ 1.37 = 220.57
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CONTINUED - G5

DESCRIPTION QTY UNIT PRICE TOTAL

85.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
86.  Tear off asbestos drywall 459.00 SF @ 2.08 = 954.72
185.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
88.  Clean more than the ceiling 322.00 SF @ 0.78 = 251.16

H1 Height: 9'

DESCRIPTION QTY UNIT PRICE TOTAL

89.  Containment Barrier/Airlock/Decon. Chamber 1,021.56 SF @ 1.37 = 1,399.54
90.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
91.  Tear off asbestos drywall 1,076.87 SF @ 2.08 = 2,239.89
186.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
93.  Clean more than the ceiling 2,043.11 SF @ 0.78 = 1,593.63

H2 Height: 9'

DESCRIPTION QTY UNIT PRICE TOTAL

94.  Containment Barrier/Airlock/Decon. Chamber 154.13 SF @ 1.37 = 211.16
95.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
96.  Tear off asbestos drywall 340.50 SF @ 2.08 = 708.24
187.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
98.  Clean more than the ceiling 308.25 SF @ 0.78 = 240.44

H3 Height: 9'



9

Disaster Kleenup Specialists

567 Ortiz AVenue, Sand City, Ca 93955 P: (831)899-3938
Tax ID# 770029015                       Fax: (831) 899-2784
License# 458398 DOSH# 794 PSP# 5600256

MONT_PENN_AIRPORT 11/29/2023 Page: 9

DESCRIPTION QTY UNIT PRICE TOTAL

99.  Containment Barrier/Airlock/Decon. Chamber 1,518.72 SF @ 1.37 = 2,080.65
100.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
101.  Tear off asbestos drywall 1,280.70 SF @ 2.08 = 2,663.86
102.  Remove asbestos floor mastic 949.52 SF @ 5.26 = 4,994.48
188.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
104.  Clean more than the ceiling 1,899.04 SF @ 0.78 = 1,481.25

H4 Height: 9'

DESCRIPTION QTY UNIT PRICE TOTAL

105.  Containment Barrier/Airlock/Decon. Chamber 158.31 SF @ 1.37 = 216.88
106.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
107.  Tear off asbestos drywall 454.50 SF @ 2.08 = 945.36
189.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
109.  Clean more than the ceiling 316.61 SF @ 0.78 = 246.96

Electrical Height: 8'

DESCRIPTION QTY UNIT PRICE TOTAL

110.  Tear off asbestos drywall 54.67 SF @ 2.08 = 113.71
111.  Tear out asbestos vinyl floor covering 24.84 SF @ 4.25 = 105.57
190.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
113.  Clean more than the ceiling 49.68 SF @ 0.78 = 38.75

F1 Height: 10' 11"

DESCRIPTION QTY UNIT PRICE TOTAL

114.  Containment Barrier/Airlock/Decon. Chamber 1,251.63 SF @ 1.37 = 1,714.73
115.  Tear off asbestos drywall 2,476.26 SF @ 2.08 = 5,150.62
191.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
117.  Clean more than the ceiling 2,503.25 SF @ 0.78 = 1,952.54
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F2 Height: 10' 11"

DESCRIPTION QTY UNIT PRICE TOTAL

118.  Containment Barrier/Airlock/Decon. Chamber 84.58 SF @ 1.37 = 115.87
119.  Tear off asbestos drywall 360.65 SF @ 2.08 = 750.15
192.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
121.  Clean more than the ceiling 169.17 SF @ 0.78 = 131.95

F3 Height: 10' 11"

DESCRIPTION QTY UNIT PRICE TOTAL

122.  Containment Barrier/Airlock/Decon. Chamber 32.00 SF @ 1.37 = 43.84

F4 Height: 10' 11"

DESCRIPTION QTY UNIT PRICE TOTAL

123.  Containment Barrier/Airlock/Decon. Chamber 212.16 SF @ 1.37 = 290.66
124.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
193.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
126.  Clean more than the ceiling 424.32 SF @ 0.78 = 330.97

F5 Height: 10' 11"

DESCRIPTION QTY UNIT PRICE TOTAL

127.  Containment Barrier/Airlock/Decon. Chamber 181.47 SF @ 1.37 = 248.61
128.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
194.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
130.  Clean more than the ceiling 362.94 SF @ 0.78 = 283.09

F6 Height: 10' 11"

DESCRIPTION QTY UNIT PRICE TOTAL
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CONTINUED - F6

DESCRIPTION QTY UNIT PRICE TOTAL

131.  Containment Barrier/Airlock/Decon. Chamber 181.47 SF @ 1.37 = 248.61
132.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
195.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
134.  Clean more than the ceiling 362.94 SF @ 0.78 = 283.09

F7 Height: 10' 11"

DESCRIPTION QTY UNIT PRICE TOTAL

135.  Containment Barrier/Airlock/Decon. Chamber 181.47 SF @ 1.37 = 248.61
136.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
Technicians will remove window calking and window putty on the  exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
196.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
138.  Clean more than the ceiling 362.94 SF @ 0.78 = 283.09

F8 Height: 10' 11"

DESCRIPTION QTY UNIT PRICE TOTAL

139.  Containment Barrier/Airlock/Decon. Chamber 181.47 SF @ 1.37 = 248.61
140.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
197.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
142.  Clean more than the ceiling 362.94 SF @ 0.78 = 283.09

F9 Height: 10' 11"

DESCRIPTION QTY UNIT PRICE TOTAL

143.  Containment Barrier/Airlock/Decon. Chamber 210.61 SF @ 1.37 = 288.54
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CONTINUED - F9

DESCRIPTION QTY UNIT PRICE TOTAL

144.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
198.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
146.  Clean more than the ceiling 421.22 SF @ 0.78 = 328.55

F10 Height: 8'

DESCRIPTION QTY UNIT PRICE TOTAL

147.  Containment Barrier/Airlock/Decon. Chamber 146.67 SF @ 1.37 = 200.94
148.  Tear off asbestos drywall 458.67 SF @ 2.08 = 954.03
199.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
150.  Clean more than the ceiling 293.33 SF @ 0.78 = 228.80

Break room Height: 8'

Missing Wall - Goes to Floor 3' X 6' 8" Opens into BREAK_ROOM_H

Missing Wall - Goes to Floor 5' 4" X 6' 8" Opens into KITCHEN

DESCRIPTION QTY UNIT PRICE TOTAL

151.  Containment Barrier/Airlock/Decon. Chamber 315.19 SF @ 1.37 = 431.81
152.  Hazardous Waste/Mold Cleaning Technician - per hour 2.50 HR @ 90.67 = 226.68
Technicians will remove window calking and window putty on the exterior of each window using wet and manual methods.
Technicians will prep windows for safe removal or repair by a window installer.
153.  Tear out asbestos vinyl floor covering 315.19 SF @ 4.25 = 1,339.56
200.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
155.  Clean more than the ceiling 630.39 SF @ 0.78 = 491.70

Kitchen Height: 8'

Missing Wall - Goes to Floor 5' 4" X 6' 8" Opens into BREAK_ROOM
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DESCRIPTION QTY UNIT PRICE TOTAL

156.  Containment Barrier/Airlock/Decon. Chamber 150.00 SF @ 1.37 = 205.50
157.  Tear out asbestos vinyl floor covering 55.01 SF @ 4.25 = 233.79
201.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
159.  Clean more than the ceiling 110.01 SF @ 0.78 = 85.81

Break room hall Height: 8'

Missing Wall - Goes to Floor 3' X 6' 8" Opens into BREAK_ROOM

DESCRIPTION QTY UNIT PRICE TOTAL

160.  Containment Barrier/Airlock/Decon. Chamber 96.00 SF @ 1.37 = 131.52
161.  Tear out asbestos vinyl floor covering 89.65 SF @ 4.25 = 381.01
202.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
163.  Clean more than the ceiling 179.31 SF @ 0.78 = 139.86

Main Hall Height: 8' 5"

DESCRIPTION QTY UNIT PRICE TOTAL

164.  Containment Barrier/Airlock/Decon. Chamber 810.78 SF @ 1.37 = 1,110.77
203.  HEPA Vacuuming - hourly charge 2.00 HR @ 93.86 = 187.72
166.  Clean more than the ceiling 1,621.57 SF @ 0.78 = 1,264.82

Lab Height: 8'

DESCRIPTION QTY UNIT PRICE TOTAL

167.  Containment Barrier/Airlock/Decon. Chamber 32.00 SF @ 1.37 = 43.84

Areas (J) 1-6 + (J) Restrooms & Bldg. C Roof

DESCRIPTION QTY UNIT PRICE TOTAL

Areas not included in this proposal at this time.
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Grand Total Areas:
23,509.90 SF Walls 9,509.92 SF Ceiling SF Walls and Ceiling33,019.82
9,509.92 SF Floor 1,056.66 SY Flooring 2,573.60 LF Floor Perimeter

0.00 SF Long Wall 0.00 SF Short Wall 2,596.10 LF Ceil. Perimeter

9,509.92 Floor Area 10,039.69 Total Area 23,941.11 Interior Wall Area
5,558.94 Exterior Wall Area 556.17 Exterior Perimeter of

Walls

0.00 Surface Area 0.00 Number of Squares 0.00 Total Perimeter Length
0.00 Total Ridge Length 0.00 Total Hip Length
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Summary
Line Item Total 107,675.62

Material Sales Tax 545.40

Replacement Cost Value $108,221.02
Net Claim $108,221.02

Zachary Mckenzie
Project Manager

Monterey Regional Airport 
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Recap of Taxes

Material Sales Tax (9.25%) Storage Rental Tax (9.25%)

Line Items 545.40 0.00

Total 545.40 0.00
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 AGENDA ITEM:  J 
 DATE:  December 13, 2023 

 
TO: Michael La Pier, Executive Director, Monterey Regional Airport  
FROM: Department Heads 
SUBJECT: Monthly Department Reports 
 
 
FINANCE AND ADMINISTRATION. 
 
Terminal Comment Card Log by Administration 
Financial Summary by Mark Wilson, Controller 
 
FIRE. 
 
Monthly Fire Report by Monterey Fire Department 
 
OPERATIONS. 
 
Operations Report by Whitney Robare, Deputy Executive Director Operations and Maintenance 
 
PLANNING AND DEVELOPMENT. 
 
Planning and Environmental Monthly Project Report by Chris Morello, Deputy Executive 

Director  
 
POLICE. 
 
Police Activity Report by Del Rey Oaks Police Department 

 
 

 



RATING DATE OF VISIT TIME OF VISIT PURPOSE FLIGHT AIRLINE COMMENT CITY STATE

EXCELLENT 11/11/2023 4:35 AM Departing 5515 United

The TSA crew were amazing! Such a chipper, friendly, 

and fun group! This is what a model airport looks like! 

We lived in Montrose, Colorado and they need to see 

how to do things from this group. It definitely makes 

me want to fly into Monterey when I head back to 

California!

Albuquerque NM

POOR 11/12/2023 5:55 AM Departing 3122 American

I arrived at the airport at 5:45 AM. I have proof via 

several tracking applications. I was in security at 

approximately 5:53 AM. I asked security if they could 

review the cameras and scanners, to verify the exact 

time I went through, so I could report it to American 

Airlines customer service. They refused. I was the only 

customer there in security at the time. (Approximately 

5:54 AM. I don't have exact time because I was 

denied an answer as to what time I went through 

security.) The gate my flight left from was 

approximately 100 feet from security. The woman at 

my gate claimed to have made an announcement 

for last call. I did not hear said announcement. I did 

not have headphones on, as I was talking to the 

security/TSA employees, so I would have heard any 

audible announcement. Either the airport's 

announcement system is malfunctioning or the 

employee did not make the Last-Call announcement 

at the last-call time. I will now arrive home too late to 

pick up my dog from boarding, costing me an extra 

$70. Also, another employee made a passively-

insulting comment to my branch of military service: 

The US Air Force. He implied that I was late, saying "I 

know the Air Force" is lenient but showing up on time 

makes you late.  

Monterey CA

NEUTRAL 11/17/2023 11:45 PM Arriving - United Baggage takes way too long Carmel CA

NOVEMBER 2023
TERMINAL FEEDBACK



AGENDA ITEM:  J-2
December 13, 2023

TO: Michael La Pier, Executive Director, Monterey Regional Airport 
FROM: Mark Wilson, Controller 
SUBJECT: Discussion and Analysis of the October 31, 2023 Financial Statements

KEY OPERATING STATISTICS. October enplanements were 24,997 (vs. 22,243 budgeted), up
17.0% from the 21,184 in the same period in 2022. October commercial airline landings were
less than budgeted (400 actual vs. 445 budgeted). Total Passengers for the month of October
were 49,643, up 13% from 42,378 in the same period in 2022. Total aircraft operations for
October were 5,628, up from 4,946 in the same period in 2022, and Vehicle exit counts in the
parking lots were 12,391, up 16.6% from the  exit counts in October of 2022.

In October the Airport's blended CPE was $10.08, compared to $8.38 in the same period in 2022.
The $1.70 increase reflects the impact of the increased Rates & Charges implemented in
FY24($1.87) and partially offset by the favorable impact of increased enplanements.

In October 2023, American Airlines accounted for approximately 45.7% of the passenger
enplanements. Monterey Regional Airport's enplaning passenger carrying capacity for October
was 30,808 Seats.

Alaska: 
14.6%

Allegiant: 
4.6%

American: 
45.7%

United: 
35.0%

MRY Carrier Base

OCT, $10.08 

OCT, $8.38 

 $-

 $2.00

 $4.00

 $6.00

 $8.00

 $10.00

 $12.00

JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN

Blended Cost Per Enplanement ("CPE")

FY 2024 FY 2023
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October October
2023 2023

ACTUAL BUDGET $ %
Operating Revenues 1,241,493$          1,123,299$          118,194$               11%
Operating Expenses (810,374)              (891,348)              80,974                    9%
Operating Income 431,119$             231,951$             199,168$               86%

October October
2023 2023

ACTUAL BUDGET $ %
Terminal Revenues 710,263$              663,544$              46,719$                 7%
General Aviation 239,204                207,250                31,954                    15%
Non-Aviation 180,553                188,506                (7,953)                     -4%
Other Operating 32,875                  21,869                  11,006                    50%
Interest Income 78,598                  42,130                  36,468                    87%
Total Operating Revenues 1,241,493$          1,123,299$          118,194$               11%

* Source: Merritt Research Services Benchmark Central - Airport Medians for 2022.

VARIANCE
Favorable (Unfavorable)

LIQUIDITY AND CAPITAL RESOURCES. As of October 31, 2023 the Airport had
unrestricted cash and investments of $16.666M. 

OPERATING INCOME. The Airport's higher than budgeted revenues and lower than
budgeted operating expenses in October resulted in an operating income of $431.1K,
which is a favorable variance of $199.2K to October's budgeted operating income of
$232.K.

REVENUES. October 2023 combined reported Airport Operating Revenues were $1,241K,
which was $118.2K (11%) higher than budget ($1,123K). This favorable variance was
primarily due to higher Terminal Revenues, General Aviation, Other Operating, and
Interest Income.

The Current Ratio of unrestricted current assets to current liabilities is a very healthy 25.3X.
This compares favorably to an overall Airport Industry Benchmark* of 5.39X.  Days Cash on 
Hand (based on FY 24 Budgeted Operating Expenses), was 612.0, which is in line with the
overall Airport Industry Benchmark* of 640.5 Days.

VARIANCE
Favorable (Unfavorable)

OPERATING  INCOME

In 2022, the Airport received an FAA Grant Award of $9.483M for the new ARFF building.
In September 2023 the Airport received a $23,053,049 Grant towards the $43 Million
Commercial Apron Project, and was awarded a $3.0M Grant for Terminal design under the
competitive BIL/ATP process. We are waiting on approval of the $3,322,281 Grant for
remaining Terminal Design costs under the BIL Entitlement program. In October 2023, the
Airport was awarded a $750,000 Grant from USDOT under the Small Community Air
Service Development Program for a goal of non-stop service to Chicago.

As of October 31, 2023 the Airport had Restricted PFC cash and investments of $1.836M
and Restricted CFC cash and investments of $1.142M.
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Terminal Revenues:

Commercial Aviation fees ($142.8K) for October were higher than budget ($129.3K) due
primarily to higher landing ($12.7K), RON ($2.0K) and Apron fees ($3.0K), partially offset
by lower fuel flowage fees ($4.2K). DMA reported fuel sales of 244,025 gallons to the
airlines for the month (62% to American, 20% to United, 18% to Alaska). 

Terminal Rents ($173.4K) for October were materially on budget ($171.0K).

TNC Permits, Trip Fees & Peer-to-Peer Rentals ($30.5K) for October were higher than the
budget ($22.8K) by $7.7K/34%. This favorable variance was primarily due to higher than
budgeted TNC Trip Fees ($5.9K) and Peer-to-Peer revenues ($2.0K).

Terminal Concessions ($27.7K) for October were materially on budget ($26.3K).

Rental Car Concessions ($179.3K) for October were higher than the budget ($173.9K) by
$5.4K/3%. This favorable variance was due primarily to higher than budgeted revenue
from Avis, Hertz, Budget and Enterprise, partially offset by lower than budgeted rental car
activity for National/Alamo, and GO Rentals.

Parking Concession ($156.4K) for October was higher than the budget ($140.3K) by
$16.2K/12%. Parking Concession revenues for October were budgeted at 10,725 parked
cars with an average of $13.08 net to MPAD. In October the number of parked cars was
more at 12,391 with an average of $12.63 net to MPAD per car, resulting in a favorable
variance.

General Aviation Revenues:

Heavy General Aviation revenues, including landing fees ($207.5K) for October were
higher than budget ($174.2K) due primarily to higher fuel flowage ($12.8K), special events
($10.4K) and landing fees ($6.8K). MJC and DMA reported fuel sales of 196,851 and
232,534 gallons of Jet A, respectively, for the month. MJC and DMA reported 460 and
461 revenue landings, respectively, for the month.

Light General Aviation revenues ($31.7K) for October were materially on budget ($33.1K).

Non-Aviation Revenues:

Non-Aviation revenues ($180.6K) for October were materially on budget ($188.5K).

Other Operating Revenues:

Other Operating revenues ($32.9K) for October were higher than budget ($21.9K) due
primarily to higher than budgeted Tenant Plan Check Fees.

Interest Income:

Interest Income ($78.6K) for October exceeded budget ($42.1K) due to higher than
budgeted interest income earned on T-Bills.Page 3



October October
2023 2023

ACTUAL BUDGET $ %
Salaries & Taxes 195,056$              220,415$              25,359$                 12%
Employer Benefits 94,801                  107,568                12,767                    12%
Recruitment & Training 7,488                    23,377                  15,889                    68%
Business Expenses 28,438                  35,631                  7,193                      20%
Supplies & Materials 7,403                    11,505                  4,102                      36%
Repairs & Maintenance 65,628                  74,997                  9,369                      12%
Outside Services 269,101                270,927                1,826                      1%
Professional Services 51,780                  75,139                  23,359                    31%
Marketing, PR 37,423                  25,050                  (12,373)                  -49%
Utilities 35,330                  28,839                  (6,490)                     -23%
Interest Expense 17,926                  17,899                  (27)                          0%
Total Operating Expenses 810,374$             891,348$             80,974$                 9%

October October
2023 2023

ACTUAL BUDGET $ %
Admin & Finance 144,178$              214,844$              70,666$                 33%
Planning & Marketing 94,482                  93,341                  (1,141)                     -1%
Maintenance 143,811                176,166                32,356                    18%
Operations 85,193                  76,114                  (9,079)                     -12%
Police 113,142                115,230                2,089                      2%
Fire 167,002                172,392                5,390                      3%
Board of Directors 16,226                  14,790                  (1,436)                     -10%
Rental Properties 28,414                  10,571                  (17,843)                  -169%
Interest Expense 17,926                  17,899                  (27)                          0%
Total Operating Expenses 810,374$             891,348$             80,974$                 9%

EXPENSES. Total operating expenses of ($810.4K) for October were lower than the
budget ($891.3K) by $81K/9%. This favorable variance was primarily due to lower
Salaries & Taxes, Professional Services, Recruitment &Training and Employer Benefits
expenses, partially offset by higher Marketing/PR and Utilities; detailed analyses follows:

OPERATING  EXPENSES - BY DEPARTMENT

Salary & Taxes Expenses ($195.1K) for October were lower than the budget
($220.4K) by $25K/12%. This favorable variance was primarily due to lower
salaries and wages for the Admin & Finance Department ($15.9K), the Planning
and Marketing Department ($6.0K) and the Maintenance Department ($3.2K) due
to unfilled positions.

Employer Benefit Expenses ($94.8K) for October were lower than the budget
($107.6K) by $12.8K or 11.9%. This favorable variance was primarily due to lower
CalPERS Health Insurance ($8.1K) and lower CalPERS Retirement ($2.3K) due to
unfilled positions.

OPERATING  EXPENSES - BY MAJOR CATEGORY TYPE

VARIANCE
Favorable (Unfavorable)

VARIANCE
Favorable (Unfavorable)
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Personnel Recruitment, Training & Pre-Employment and Related Expenses ($7.5K) for
October lower than Budget ($23.4K) due primarily to lower Dues & Subscriptions ( $17.1K)
and Recruitment ($2.2K) expenses.

Business Expenses ($28.4K) were lower than the budget ($35.6K) by $7.2K/20%. This
favorable variance was primarily due to lower than budgeted telephone Expense ($4.8K).

Supplies & Materials expenses ($7.4K) for October were lower than the budget ($11.5K) by
$4.1K or 36%. This favorable variance was primarily due to lower than budgeted Custodial
Supplies & Materials  ($4.2K) and District Vehicle Fuel ($1.7K) expenses.

Repair & Maintenance expenses ($65.6K) for October were lower than budget ($75.0K) due
primarily to lower Airfield R&M ($20.4K), partially offset by higher Rental Space Repair &
Maintenance ($17.1K).

Outside Services expenses ($269.1K) for October were materially on budget ($270.9K).

Professional Service expenses of ($51.8K) for October were lower than Budget ($75.1K).
due primarily to the timing of payments for the budgeted Compensation Benchmarking
Study ($30K), partially offset by higher than budgeted Computer/LAN & IT expenses
($12.9K).

Marketing, Public Relations, Air Service Development and Social Media Marketing expenses
($37.4K) for October were higher than the budget ($25.0K) by $12.4K or 49.4%. This
unfavorable variance was primarily due to the timing of payments for the Marketing Media
buy ($6.9K)  and Public Relations ($13.6K).

Utilities expenses, combined ($35.3K) for October were higher than budget ($28.8K) due
primarily to higher than budgeted water expense ($8.9K).

Interest expense ($17.9K) for October was on budget ($17.9K).
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SELECTED BALANCE SHEET ANALYSES: 

ACCOUNTS RECEIVABLE. The accounts receivable balance on October 31, 2023 was
$703.6K. This balance is $34.K or 5% lower than the September 30, 2023 balance
($737.6K), and $47.4K/6% lower than the $751.K balance on October 31, 2022. The
accounts receivable balance over 60 days old on October 31, 2023, was -$25.3K. 

Chart 2 below graphically presents the aging of accounts receivable (1) as of October 31,
2023 and (2) prior to the next billing cycle (November 30, 2023).

Chart 2

Total accounts receivable of $703.6K as of October 31, 2023 was comprised of
$189.4K/(26.9%) from Commercial Airlines, $97.5K/(13.9%) from Rental Car companies,
$141.3K/(20.1%) from FBOs, $149.2K/(21.2%) from Parking, $31.6K/(4.5%) from the
Monterey Hi-Way Self Storage, $35.2K/(5.0%) from TNCs and Taxis, $21.4K/(3.0%) from
Woody’s and $38.K/(5.4%) from all other customer accounts. 

The District carries a $10K allowance for doubtful accounts. Prepaid accounts receivable as
of October 31, 2023 of $34.5K have been reclassified to deferred revenue. 
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Chart 3 below graphically presents the composition of accounts receivable by major
customer/concessionaire/tenant. 

Chart 3

Chart 4 below depicts the total accounts receivable balances for the 13 months from October
2022 to October 2023.

Chart 4
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The balance of accounts receivable at month-end aligns with operating revenues in that
month. The month-end balance of accounts receivable historically is approximately 50% to
70% of revenues. On October 31, 2023, accounts receivable is 56.7% of revenues and the
rolling thirteen-month average is 64.7%.

Chart 5 below graphically presents the monthly comparison of accounts receivable to
operating revenues.

Chart 5

UNRESTRICTED CASH AND INVESTMENTS. The unrestricted cash and investments
balance on October 31, 2023, was $16.666M and the unrestricted cash and investments
balance on September 30, 2023 was $17.036M, a decrease of $.369M.

The decrease in unrestricted cash and investments was primarily due to: (1) cash used by
Operating Activities of $77K, (2) the net cash used by Capital and Related Financing Activities
of $2,175K, partially offset by (3) the net cash provided by Investing Activities of $1,633K (see
Statement of Cash Flows on Page 17 for more details).
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Fiscal 
Year

Load 
Factors Enplanements

Available 
Seats Flights

Load 
Factors Enplanements

Available 
Seats Flights

2024 71.2% 24,997            35,094   400      75.6% 98,936            130,870  1,546    
2023 81.4% 21,184            26,032   404      79.2% 85,381            107,780  1,616    
2022 72.3% 21,768            30,095   441      76.0% 83,118            109,432  1,589    
2021 50.7% 7,871              15,510   210      46.9% 25,960            55,322    767       
2020 79.5% 21,245            26,732   409      76.1% 86,138            113,142  1,699    
2019 72.9% 17,875            24,526   388      71.5% 64,304            89,924    1,359    
2018 82.5% 17,151            20,790   332      78.1% 68,043            87,104    1,379    

October 31, 2023 FYTD

SELECTED OPERATING STATISTICS: 

Chart 6 graphically presents the monthly balances of unrestricted cash and
investments. 

ENPLANEMENTS AND LOAD FACTORS. The table below presents simple load
factors for fiscal years 2018 to 2024. Load factors indicate the customer utilization of
available airline seat capacity which generally correlates to customer use of TCP, Taxi
and TNC services, parking, and other support services. Simple load factors do not
include non-revenue enplanements. Historically annual load factors range from
approximately 70% to 77%; FY21 load factors reflect the impact of COVID-19.
Commercial Airline aircraft types have a direct impact on capacity and potential
changes in enplanements. As the mix of aircraft and destinations change, the goal is to
have load factors sustained or increased, which indicates that customers are willing to
use the services offered by the Airlines. 

Chart 6
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Airline/destination specific simple load factors for October 2023 were Alaska/SAN 82.6%,
Alaska /SEA 82.9% American/DFW 54.7%, American/PHX 63.0%, United/DEN 90.9%,
United/LAX 75.0%, United/SFO 75.9%, and Allegiant/LAS 82.5%. JSX did not operate in
September.

Chart 7 below presents a comparison of monthly enplanements for FY 2024 to all FY 2023 and
FY 2022 enplanements (which reflect the seasonality of the Airport's historical business cycle).
When comparing enplanements for October 2023 (24,997) and September 2023 (23,874),
enplanements increased by 1,123. When comparing October 2023 to October 2022,
enplanements increased by 3,813/18%: (24,997) vs. (21,184).

Chart 7
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LANDED WEIGHTS. Chart 8 compares the Airport’s landed weights for FY 2024 to FY 2023. 
We anticipate landed weights for FY 2024 to increase as American continues up-gauging with 
heavier aircraft (the Mainline A319 has a MGLW of 137,788 pounds, as compared to a MGLW 
of 74,957 pounds for the Regional Embraer 175).

Total landed weights for October 2023 were 31,084 thousand pounds, an increase of 5,645
thousand pounds over the 25,440 thousand pounds landed in the comparable period in 2022,
and an increase of 329 thousand pounds over the 30,755 thousand pounds landed in
September 2023.

Chart 8

JET FUEL PRICES. Fuel (after crew costs) is an airline's largest operating cost, comprising as 
much as 29% of operating expenses.  Rising fuel costs may put negative pressure on air 
carrier profitabily, and as such it is an important  macro indicator.  Chart 9 tracks the historical 
wholesale prices over the last 3 fiscal years.

Chart 9

* Source: Federal Reserve Economic Data; Kerosene-Type Jet Fuel Prices: U.S. Gulf Coast.
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Monterey Peninsula Airport District

TERMINAL & COMMERCIAL 
AVIATION, $710,263 , 57%

HEAVY GENERAL AVIATION, 
$207,489 , 17%

LIGHT GENERAL AVIATION, 
$31,715 , 3%

NON-AVIATION, $180,553 , 
14%

OTHER, $32,875 , 3%

INTEREST INCOME, 
$78,598 , 6%

October 2023 Operating Revenue

Total Operating Revenue: $1,241,493 

FINANCE & ADMINISTRATION, 
$144,178 , 18%

PLANNING & MARKETING, 
$94,482 , 12%

MAINTENANCE, $143,811 , 
18%

OPERATIONS, $85,193 , 10%

POLICE, $113,142 , 14%

ARFF / FIRE, $167,002 , 21%

BOARD OF DIRECTORS, 
$16,226 , 2%

RENTAL PROPERTY, $28,414 , 
3%

INTEREST EXPENSE, $17,926 , 
2%

October 2023 Operating Expense

Total Operating Expenses: $810,374 
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Monterey Peninsula Airport District

TERMINAL & COMMERCIAL 
AVIATION, $2,800,786 , 57%

HEAVY GENERAL AVIATION, 
$775,568 , 16%

LIGHT GENERAL AVIATION, 
$131,084 , 3%

NON-AVIATION, $741,233 , 
15%

OTHER, $131,467 , 3%

INTEREST INCOME, $295,447 , 
6%

FY 2024 (October 2023) YTD Operating Revenue

Total Operating Revenue: $4,875,584 

FINANCE & ADMINISTRATION, 
$685,664 , 23%

PLANNING & MARKETING, 
$351,514 , 12%

MAINTENANCE, $525,010 , 
17%

OPERATIONS, $234,113 , 8%

POLICE, $445,489 , 15%

ARFF / FIRE, $556,545 , 18%

BOARD OF DIRECTORS, 
$61,429 , 2%

RENTAL PROPERTY, $76,222 , 
3%

INTEREST EXPENSE, $71,185 , 
2%

FY 2024 (October 2023) YTD Operating Expenses

Total Operating Expenses: $3,007,170 
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Oct. 31, 2023 Budget % Oct. 31, 2022 YTD FY 24 Budget % YTD FY 23

AIRPORT ACTIVITY
Air Carrier Landings1 400                      445                      -10% 404                       1,546                   1,714              -10% 1,616                   
Landed Weight (in thousands of pounds) 31,084                 31,108                 0% 25,618                  129,224               121,429          6% 106,378               
Enplanements 24,997                 22,362                 12% 21,184 98,936                 89,545            10% 85,331                 
Passengers (emp/dep) 49,643                 42,378                  198,570               171,399               
Total Cargo (in pounds) 46,200                 46,407                  224,950               203,912               

Commercial   1,790                   1,824                    6,790                   6,940                   
General Aviation 3,663                   2,998                    13,295                 13,349                 
Military 175                      124                       524                      612                      
TOTAL AIRCRAFT OPERATIONS 5,628                   4,946                    20,609                 20,901                 

VEHICLE EXIT COUNT
Long Term (1) Lot 3,685                   2,330                   58% 2,174                    12,564                 8,017              57% 8,207                   
Upper Short Term (2) Lot 2,633                   2,174                   21% 2,230                    10,061                 8,423              19% 7,474                   
Lower Short Term (3) Premium Lot 6,073                   6,221                   -2% 6,221                    24,023                 23,327            3% 23,316                 
TOTAL VEHICLE EXIT COUNT 12,391                 10,725                 16% 10,625                  46,648                 39,767            17% 38,997                 

1: Cancelled Flight Landings: Current Month =3 (0 - Alaska /0 - Allegiant /0 - American /0 - United) FYTD = 16 (0 - Alaska /0 - Allegiant /3 - American /3 - United)

Oct. 31, 2023 Oct. 31, 2023 Var. Oct. 31, 2022 YTD FY 24 Var. YTD FY 23
ACTUAL Budget $ ACTUAL ACTUAL Budget $ ACTUAL

OPERATING REVENUE
TERMINAL

CA Landing, RON, Apron, and Fuel Flowage Fees 142,803$             129,291$             $13,512 ▲ 90,836                  545,272$             504,131$        $41,141 ▲ 369,809               
Rents 173,424               170,966               2,458 ▲ 145,536                693,422               683,864          9,558 ▲ 580,343               
TCP Operator Permits 408                      433                      (25)▼ 420                       6,533                   1,732              4,801 ▲ 1,642                   
Taxi Operator Permits & Trip Fees 3,306                   3,456                   (150)▼ 3,624                    12,015                 16,862            (4,847)▼ 16,117                 
TNC Permits, Trip Fees and Peer-to-Peer Rentals 26,805                 18,884                 7,921 ▲ 18,270                  104,858               75,635            29,223 ▲ 72,549                 
Concessions 27,745                 26,327                 1,418 ▲ 23,761                  109,544               105,073          4,471 ▲ 94,666                 
Rental Car 179,330               173,898               5,432 ▲ 173,687                789,095               817,892          (28,797)▼ 787,679               
Parking 156,442               140,289               16,153 ▲ 118,688                540,045               457,176          82,869 ▲ 387,614               

HEAVY GENERAL AVIATION
GA Landing and Special Event Fees 74,045                 56,875                 17,170 ▲ 54,213                  275,750               240,092          35,658 ▲ 201,820               
FBO Rent 63,239                 59,877                 3,362 ▲ 58,677                  252,955               239,508          13,447 ▲ 234,708               
Fuel Flowage Fees 70,206                 57,415                 12,791 ▲ 55,915                  246,863               209,178          37,685 ▲ 202,710               

LIGHT GENERAL AVIATION 31,715                 33,083                 (1,368)▼ 34,217                  131,084               132,332          (1,248)▼ 135,365               
NON-AVIATION 180,553               188,506               (7,953)▼ 180,710                741,233               754,024          (12,791)▼ 732,366               
OTHER OPERATING REVENUE 32,875                 21,869                 11,006 ▲ 25,730                  131,467               87,476            43,992 ▲ 141,446               
INTEREST INCOME 78,598                 42,130                 36,468 ▲ (3,793)                   295,447               191,360          104,087 ▲ 8,793                   

TOTAL OPERATING REVENUE 1,241,493$                  1,123,299$                  118,194$            980,491$                      4,875,584$                  4,516,335$           359,250$            3,967,628$                  

OPERATING EXPENSE
Finance & Administration 144,178$             214,844$             ($70,666)▼ 230,332                685,664$             815,444$        ($129,780)▼ 786,388               
Planning & Marketing 94,482                 93,341                 1,141 ▲ 51,982                  351,514               455,299          (103,785)▼ 213,370               
Maintenance & Custodial Services 143,811               176,166               (32,356)▼ 113,185                525,010               608,161          (83,151)▼ 506,927               
Airport Operations 85,193                 76,114                 9,079 ▲ 46,449                  234,113               290,714          (56,601)▼ 171,341               
Police Services 113,142               115,230               (2,089)▼ 97,773                  445,489               461,241          (15,752)▼ 396,881               
ARFF/Fire Services 167,002               172,392               (5,390)▼ 137,539                556,545               577,854          (21,310)▼ 550,400               
Board of Directors 16,226                 14,790                 1,436 ▲ 26,002                  61,429                 63,761            (2,331)▼ 75,106                 
Office Rentals 28,414                 10,571                 17,843 ▲ 6,132                    76,222                 63,253            12,969 ▲ 65,008                 
Interest Expense 17,926                 17,899                 27 ▲ 1,957                    71,185                 23,031            48,154 ▲ 7,828                   
TOTAL OPERATING EXPENSE 810,374$                     891,348$                     (80,974)$             711,350$                      3,007,170$                  3,358,757$           (351,587)$           2,773,251$                  

OPERATING INCOME 431,119$                     231,951$                     199,168$            269,141$                      1,868,414$                  1,157,577$           710,837$            1,194,377$                  

DISTRICT CAPITAL EXPENDITURES (See Page 20) (6,489)$                        (773,620)$                    $767,131 ▲ -$                               (2,044,346)$                (3,452,328)$          $1,407,982 ▲ (23,490)$                      

DEBT SERVICE - PRINCIPAL ONLY (4,442)$                        (17,460)$                       (17,767)$                      (52,379)$                      

OPERATING STATISTICS

AIRPORT DISTRICT OPERATING AND FINANCIAL PERFORMANCE SUMMARY

Oct. 31, 2023
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October 31, June 30, 
2023 2023

(Unaudited) (Audited)
ASSETS:

Current assets:
Unrestricted:

Cash 7,789,407$          1,983,524$          
Investments - L.A.I.F. 57,628                 492,500               
Investments - T-Bills 7,939,843            14,470,883          
Investments - Negotiable CDs 879,615               873,032               
Accounts receivable, net of $10,000 allowance 693,592               644,659               
Accrued Interest receivable 1,574                   159,451               

Leases receivable (GASB 87), current portion (1) 1,073,014            1,073,013            
FAA Grant Receivable -                       941,320               
Prepaid and other assets 728,794               340,723               

19,163,465          20,979,105          
Restricted:

Cash 882,947               2,910,566            
Investments - T-Bills 727,351               396,872               
Investments - Negotiable CDs 291,607               290,389               
Accrued Interest Receivable 9,114                   1,517                   

Total restricted current assets 1,911,019            3,599,344            

Total Current Assets 21,074,484           24,578,449           
Noncurrent assets:

Leases receivable (GASB 87), net of current portion (1) 9,573,582            9,574,583            

Tenant receivable, net of current portion 15,035                 40,260                 

Right-of-Use (GASB 96), net of current portion 11,581                 11,581                 
   Capital assets:

Construction-in-Process 19,937,020          12,068,064          
Non-depreciable land 4,206,755            4,206,755            
Depreciable capital assets, net 73,722,215          75,504,376          

   Total Capital assets: 97,865,990           91,779,195           
   Total Noncurrent assets: 107,466,187         101,405,619         
   Total Current and Noncurrent assets: 128,540,671         125,984,068         

DEFERRED OUTFLOWS OF RESOURCES:

Actuarial valuation of deferred outflows related to pensions (2) 5,098,192            5,098,192            

Actuarial valuation of deferred outflows related to OPEB (4) 310,596               310,596               
5,408,788            5,408,788            

LIABILITIES:

Current liabilities:

Accounts Payable 475,710               1,228,176            
Accrued liabilities 5,430                   87,174                 
Accrued Interest 109,193               38,008                 
Unearned revenues, current portion 59,942                 53,024                 
Loans payable, current portion 346,678               346,678               
SBITA (GASB 96) liability 11,581                 11,581                 
Funds held in trust (CFCs) 1,265,403            1,055,030            
Accrued compensated absences, current portion 35,267                 30,689                 

Total Current Liabilities 2,309,204            2,850,360            
Long-term liabilities:

Security deposits 423,332               449,333               
Unearned revenues, net of current portion 218,208               221,167               
Accrued compensated absences, net of current portion 140,986               140,986               

Actuarial valuation of net pension liability(6) 5,802,890            5,802,890            

Actuarial valuation of OPEB liability(7) 1,560,497            1,560,497            
Loans payable, net of current portion 5,615,133            5,632,900            

Total Long-Term Liabilities 13,761,046          13,807,773          
     Total Liabilities 16,070,250          16,658,133          

DEFERRED INFLOWS OF RESOURCES:

Actuarial valuation of deferred inflows related to pensions(3) 5,009,360            5,009,360            

Actuarial valuation of deferred inflows related to OPEB(5) 901,675               901,675               

Deferred inflows related to leases (GASB 87)(1) 10,646,596          10,647,596          
Total Deferred Inflows of Resources 16,557,631          16,558,631          

NET POSITION:

Net investment in capital assets 91,627,421           84,679,500           
Restricted - unspent Passenger Facilities Charges 1,527,997              1,664,398              
Restricted - Cash Assets (686,473)               1,007,340              
Unrestricted 8,852,633              10,824,852           

101,321,578$      98,176,090$        

See Notes to Statements of Net Position.

MONTEREY PENINSULA AIRPORT DISTRICT
Statements of Net Position
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Notes to Statement of Net Position
As of Oct. 31, 2023

Total
Lease Lease Lease

1. Lease Receivable (GASB 87) Receivable Interest Payments
Current:
FY 2024 1,073,014$     419,353$        1,492,367$     
Noncurrent:
FY 2025 1,011,166       376,462          1,387,628       
FY 2026 963,291          335,558          1,298,849       
FY 2027 1,009,339       294,952          1,304,291       
FY 2028 753,742          256,507          1,010,249       
FY 2029-FY2033 2,273,229       930,468          3,203,697       
FY 2034-FY2038 1,013,424       620,612          1,634,036       
FY 2039-FY2043 990,675          429,584          1,420,259       
FY 2044-FY2048 1,031,456       209,214          1,240,670       
FY 2048-FY2053 528,260          48,723            576,983          

9,574,582       3,502,080       13,076,662     
10,647,596$   3,921,433$     14,569,029$   

The District recognizes lease revenues by category and three categories were impacted by the implementation of 
GASB 87; General Aviation, Terminal Concessions and Non-Aviation revenue categories.

GASB 87 specifically excludes Regulated leases for which the District is the lessor.  Terminal space, aircraft hangars,
and recreational vehicle parking space future lease revenue are excluded.

2. Deferred Outflows of Resources related to Pensions
Combined Miscellaneous Safety

Pension contributions subsequent to measurement date 627,970$        163,779$        464,191$        
Changes of Assumptions 588,906          237,316          351,590          
Differences between expected and actual experience 190,821          46,509            144,312          
Net Difference between Projected and Actual Earnings 974,857          424,218          550,639          
Adjustments due to differences in proportions 57,913            41,834            16,079            
Difference in actual to proportionate share contribution 2,657,725       616,663          2,041,062       

5,098,192$     1,530,319$     3,103,682$     

3. Deferred Inflows of Resources related to Pensions
Combined Miscellaneous Safety

Differences between expected and actual experience 69,015$          31,149$          37,866$          
Adjustments due to differences in proportions 4,510,691       954,611          3,556,080       
Differences between actual contributions and the
  proportionate share of contributions 429,653          64,710            364,943          

5,009,359$     1,050,470$     3,958,889$     

The District's proportion of the net pension liability was based on the District's share
of the actuarial accrued liability of the cost-sharing plan, less the District's share of the 
fiduciary net position.

4. Deferred Outflows of Resources related to OPEB
Changes in assumptions 131,614$        
Differences between expected and actual experience 106,767          
Contributions made subsequent to the Measurement Date 72,215            

310,596$        

5. Deferred Inflows of Resources related to OPEB
Changes in assumptions 419,478$        
Differences between expected and actual experience 482,197          

901,675$        

6. Net Pension Liability
  CalPERS - Miscellaneous Plan (6/30/2022 Measurement Date) 2,315,936$     
  CalPERS - Safety Plan (6/30/2022 Measurement Date) 3,486,953       

5,802,889$     

7. Total OPEB Liability
     Police 695,401$        
     Fire 338,285          
     Miscellaneous Plan 526,811          

1,560,497$     
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October FYTD
2023 2024

(Unaudited) (Unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers 1,153,169$            4,719,535$            
Payments to vendors for goods and services (3,205,140)            (3,292,966)            
Payments for employees pension and OPEB benefits (42,364)                  (170,004)                
Payments to employees for services (243,770)                (930,671)                

Net Cash Provided (Used) by Operating Activities (2,338,106)            325,895                 

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES:

Proceeds from FAA Grants and Passenger Facilities Charges 84,852                   4,009,947              
Proceeds from Customer Facilities Charges 6,582                     24,490                   
Acquisition and construction of capital assets (762)                       (7,719,412)            
Interest paid on loans -                          -                          
Principal paid on loans (4,442)                    (17,767)                  

Net cash provided (used) by capital and related financing activities 86,231                   (3,702,742)            

CASH FLOWS FROM INVESTING ACTIVITIES:

Investment income received 138,977                 445,728                 
Investments matured (purchased) 9,824,663              6,627,633              

Net cash (used) by investing activities 9,963,640              7,073,361              

CASH FLOWS FROM NON-OPERATING ACTIVITIES: -                          81,750                   

Net Change in Cash and Cash equivalents 7,711,765              3,778,264              
Cash and Cash Equivalents at Beginning of Period 960,589                 4,894,090              
Cash and Cash Equivalents at End of Period 8,672,354$           8,672,354$           

STATEMENT OF NET POSITION
 CLASSIFICATION OF CASH AND CASH EQUIVALENTS:
  Unrestricted 7,789,407$            7,789,407$            
  Restricted 882,947                 882,947                 

Total cash and cash equivalents 8,672,354$           8,672,354$           

Reconciliation of operating loss to net cash provided (used) by operating activities:

Operating Loss after Depreciation and Amortization (104,002)$             (253,644)$             

Adjustments to reconcile operating loss to net cash
 provided by operating activities:
Depreciation and amortization 474,449                 1,897,796              
(Increase) decrease in:

Accounts receivable 34,015                   (48,933)                  
Prepaid and other current assets (3)                            (351,265)                

Increase (decrease) in:
Accounts payable (2,576,357)            (1,021,497)            
Accrued liabilities 11,373                   59,933                   
Interest Payable -                          -                          
Security deposits (46,481)                  (26,002)                  
Unearned revenues 2,740                     214,332                 
Accrued compensated absences (133,839)                (144,827)                
     Total Adjustments (2,234,104)            579,539                 

 Net cash provided (used) by operating activities (2,338,106)$          325,895$               

Non-cash capital and related financing activities: 

Acquisition of capital assets in accounts payable 276,758$               276,758$               
Accrued interest on CEC and CalTrans loans 17,926$                 71,185$                 

MONTEREY PENINSULA AIRPORT DISTRICT
Statement of Cash Flows
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MONTEREY  PENINSULA  AIRPORT  DISTRICT

FINANCIAL STATEMENTS UNAUDITED FY 2024 FY 2024

October YEAR-TO-DATE

ACTUAL ACTUAL

SOURCES AND USES OF CASH -- OPERATIONS

SOURCES OF CASH:

CASH RECEIVED - OPERATING REVENUE 1,162,895$              4,580,137$                  

CASH RECEIVED - INTEREST INCOME 78,598                     295,447                       

CASH RECEIVED 1,241,493                4,875,584                    

USES OF CASH -- OPERATIONS:

CASH (DISBURSED) - OPERATING EXPENSE (792,448)                  (2,935,985)                   

CASH (DISBURSED) - DEBT SERVICE (INTEREST EXPENSE) (17,926)                    (71,185)                        

CASH (DISBURSED) - DEBT SERVICE (PRINCIPAL REDUCTION) (4,442)                      (17,767)                        

CASH (DISBURSED) (814,816)                  (3,024,937)                   

CHANGE IN CASH POSITION FROM OPERATIONS & DEBT SERVICE 426,677                   1,850,647                    

USES OF CASH -- CAPITAL PROGRAM:

CASH (DISBURSED) - ALL CAPITAL PROJECTS (See Page 20) (277,520)                  (7,938,166)                   

CASH REIMBURSED - ALL CAPITAL PROJECTS (See Page 21) 6,582                       3,672,607                    

CHANGE IN CASH POSITION FROM CAPITAL PROGRAM (270,938)                  (4,265,559)                   

CHANGE IN CASH POSITION FROM OPERATIONS, CAPITAL
& DEBT SERVICE 155,740$                 (2,414,912)$                
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Total Percentage
Balance at FYTD FYTD Balance at Project Physically

Project Number/AIP # Project Name 30-Jun-23 Additions Placed in Service October 31, 2023 Budget Complete
CFC Funded:
     2019-03 Water Distribution System 937,761.07              $18,321 956,082$                 $2,828,058 34%
PFC Funded:
FAA Funded:
     2022-01/AIP 79 SEP Phase B1/B2/B3 - ARFF D & C 5,279,526 5,047,938                10,327,464              11,209,740 92%
     2023-01 SEP Phase D1 - Terminal Design 195,858 739,559                  935,416                  3,775,000 25%
     2024-01 SEP Phase D1 - Terminal Design (BIL ATP) 0 9,076                      9,076                      3,150,000 0%
     2023-03 Commercial Apron 0 78,927                    78,927                    44,707,180              0%
District Only Funded:
     2020-14 Northwest Building Abatement 203,879 -                          203,879                  350,000 58%
     2023-03 Commercial Apron -                          83,334                    83,334                    81,834                    0%
     2023-04 2801 Property Repairs 40,871 266,837                  307,707                  350,000 88%
     2023-05 Fred Kane to Skypark Paving 31,661 257,016                  288,677                  250,000 115%
     2023-07 West Hold Room Passenger flow upgrades 69,210 58,004                    (127,213.91)            -                          165,000 100%
     2023-08 SE Hangar Relocation - $7M 5,309,298 1,328,609                6,637,907                7,000,000 95%
     2024-03 Airfield and Property Maintenance -                          88,075                    88,075                    225,000                  39%
     2024-04 Terminal Area Improvements -                          20,475                    20,475                    55,000                    37%

12,068,063$            7,996,170$              (127,214)$               19,937,020$            74,146,812$            

FISCAL  YEAR  2024
FINANCIAL  STATEMENTS UNAUDITED 

Construction-In-Progress
October 31, 2023
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Airport Improvement Programs
District Expenditures 36,839.00$          13% 2,783,904.43$       35%

AIP -- FAA Funded Expenditures 217,918.00          79% 4,656,638.00 59%

AIP -- PFC Funded Expenditures 19,857.36            7% 479,303.10            6%

AIP -- CFC Funded Expenditures 2,905.19              1% 18,320.93 0%

Total Capital Improvement Expenditures 277,519.55$        100% 7,938,166.46$       100%

FY 2024 District Capital Expenses/Budget: October 2023 Budget Actual FYTD Budget  FYTD

CFC Funded:

  2019-03 Water Distribution System 746.54$                     -                            18,320.93$                   1,975,532.00$          

FAA/PFC Funded:

  2022-01 SEP Phase B1/B2/B3-ARFF Design 154,931.26                1,614,342.00            5,047,938.35                6,057,367.00            

  2023-01 SEP Phase D1 Terminal Design 30,350.00                  272,428.00               739,558.82                   1,110,485.00            

  2023-03 Commercial Apron Construction 75,926.60                  2,120,000.00            78,926.60                     2,970,000.00            

  2024-01 Terminal Design (BIL ATP) 9,076.15                    262,500.00               9,076.15                       1,050,000.00            

270,284.01                4,269,270.00            5,875,499.92                11,187,852.00          

District Funded:

  2020-14 Northwest Building Abatement 106,000.00               -                                146,000.00               
  2023-03 Commercial Apron Construction1

-                             200,000.00               83,333.86                     400,000.00               

  2023-04 2801 Property Repairs 1,238.50                    -                            266,836.50                   415,000.00               

  2023-05 Fred Kane to Skypark Pavement Improvements 5,250.50                    -                            257,016.00                   320,000.00               

  2023-08 Southeast Hangar Relocation -                             442,620.00               1,328,609.25                1,791,328.00            

  2024-02 Vehicle Replacement -                            100,000.00               

  2024-03 Airfield and Property Maintenance -                             25,000.00                 88,075.00                     225,000.00               

  2024-04 Terminal Area Improvements -                             -                            20,475.00                     55,000.00                 

6,489.00                    773,620.00               2,044,345.61                3,452,328.00            

277,519.55$              5,042,890.00$          7,938,166.46$              16,615,712.00$        
1Funds advanced by District as authorized by Resolution #1855.

FISCAL  YEAR  2024
Airport Capital Improvements / Capital Expenditures

FINANCIAL  STATEMENTS UNAUDITED 
October 31, 2023

Actual FY 2024 Actual FY 2024

Current Period Year-To-Date
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Project Number/AIP # Project Name FAA PFC CFC Totals

CFC Funded:
     2019-03 Water Distribution System 10,513$      10,513$        

FAA/PFC Funded:
     2021-04/AIP 76 SEP Phase 1 A1- Commercial Apron Design 52,501            52,501

52,501           -             10,513        63,014          

CFC Funded:
     2019-03 Water Distribution System 3,123           3,123            

FAA/PFC Funded:
     2021-04/AIP 76 SEP Phase 1 A1- Commercial Apron Design 888,819          888,819        

888,819         -             3,123          891,942        

CFC Funded:
     2019-03 Water Distribution System 4,273           4,273            

FAA/PFC Funded:
     2021-04/AIP 76 SEP Phase 1 A1- Commercial Apron Design 2,706,796       2,706,796     

2,706,796      -             4,273          2,711,069     

CFC Funded:
     2019-03 Water Distribution System 6,582           6,582            

FAA/PFC Funded:
     2021-04/AIP 76 SEP Phase 1 A1- Commercial Apron Design -                   -                

-                 -             6,582          6,582            

FYTD Totals $3,648,116 $0 $24,491 $3,672,607

Oct 2023 Reimbursements

Aug 2023 Reimbursements

FISCAL  YEAR  2024
FINANCIAL  STATEMENTS UNAUDITED 

Reimbursements of Construction-In-Progress 
Oct. 31, 2023

Jul 2023 Reimbursements

Sept 2023 Reimbursements
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Yield/
Par Settle Maturity Value At Interest

Value Date Date Oct. 31, 2023 Rate

UNRESTRICTED:

U.S. Treasury Bills - MPAD (JP Morgan custodian):
U.S. Treasury Bill - $500,000 - 1 Month 500,000.00           10/17/23 11/14/23 498,051.13            5.30%

U.S. Treasury Bill - $7,472,000 - 1 Month 7,472,000.00        10/24/23 11/21/23 7,441,791.53         5.31%
7,972,000.00        7,939,842.66         

Pooled Money Investment Account - MPAD
State of California - Local Agency Investment Fund Various Various 65,462.67              2.07%

Money Market Account - MPAD
JP Morgan Chase  - District Reserve - Money Market Account 2,131.74                0.01%

Royal Alliance - Certificates of Deposits and Cash Equivalents - MPAD
American Express NATL BK 04/13/22 04/15/24 200,000.00            2.25%
Capital One Bank USA New York CFT DEP ACT/365 04/13/22 04/15/25 250,000.00            2.60%
Goldman Sachs Bk USA New York CTF DEP ACT/365 04/13/22 04/15/25 200,000.00            2.25%
Sallie Mae BK Salt Lake City UT CTF DEP ACT/365 06/28/22 07/08/24 250,000.00            3.30%

900,000.00            
Cash And Cash Equivalents Various Various 11,862.32              Variable

911,862.32            

General Accounts - MPAD
JP Morgan Chase - various checking accounts 7,775,412.96         

MPAD Cash and Investments - Unrestricted 16,694,712.35       
Less: L.A.I.F. 6/30/2023 Fair Value Adjustment (7,835.16)               
Less: CDs Oct. 31, 2023 matrix pricing adjustment (20,385.50)             

Unrestricted Cash and Investments 16,666,491.69$     

Unrestricted Cash 7,789,407.02$       
Unrestricted Investments 8,877,084.67         

16,666,491.69$     

FISCAL  YEAR  2024
Schedule Of Cash and Investments
FINANCIAL STATEMENTS UNAUDITED
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Yield/
Par Purchase Maturity Value At Interest

Value Date Date Oct. 31, 2023 Rate

RESTRICTED:

Tenant's Security Deposits - RESTRICTED:
U.S. Treasury Bills - MPAD (JP Morgan custodian):
U.S. Treasury Bill - $400,000 - 3 Months 400,000.00          08/09/23 11/02/23 395,114.39$          5.31%

Passenger Facility Charges (PFCs) - RESTRICTED:
     Chase Bank - Passenger Facility Charges (PFCs) 1,531,468.70$       0.01%

    Royal Alliance - Certificates of Deposits and Cash Equivalents:
          American Express NATL BK 04/13/22 04/15/24 100,000.00            2.60%
          Capital One Bank USA New York CFT DEP ACT/365 04/13/22 04/15/25 100,000.00            3.15%
          Goldman Sachs Bk USA New York CTF DEP ACT/365 04/13/22 04/15/24 100,000.00            2.25%
          Cash and Cash Equivalents Various Various 4,920.81                Variable

304,920.81            
1,836,389.51$       

Customer Facility Charges (CFCs) - RESTRICTED:
  Chase Bank - Customer Facility Charges (CFCs) 1,141,841.71$       0.01%

1,141,841.71$       

Tenant's Security Deposits - RESTRICTED:
  Chase Bank - Money Market Account 31,348.66$            0.01%

Airport Improvement Program - RESTRICTED:
  Chase Bank - AIP Checking Account (1,828,314.67)$      

CalTrans Annual Debt Service - RESTRICTED:
U.S. Treasury Bill - $341,000 - 6 Months 341,000.00          09/25/23 3/21/24 332,236.73$          5.42%
  Chase Bank - Checking Account 1,682.00                

333,918.73$          

Sub-Total:  MPAD Cash and Investments - Restricted 1,910,298.33         
Less: CDs Oct. 31, 2023 matrix pricing adjustment (8,393.00)               

Restricted Cash and Investments 1,901,905.33$       

Restricted Cash 882,947.21$             
Restricted Investments 1,018,958.12            

1,901,905.33$       

FISCAL  YEAR  2024
Schedule Of Cash and Investments
FINANCIAL STATEMENTS UNAUDITED
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MONTEREY FIRE DEPARTMENT 
Report to Airport Board of Directors 

November 2023 
 

1. Incident Responses 
Engine assigned to Fire Station 16 (Airport) responded to a total of 12 incidents during the 
month as follows: 

• MPAD property – 0 
• City of Monterey – 12 
• Other Cities in Monterey Fire Jurisdiction – 0 
• Auto / Mutual Aid – 0 

 
2. Training 

Personnel completed a total of 32.0 hours of Airport-related training during the month. 
Currently the following numbers of personnel are qualified in the ARFF training program: 

• Awareness (familiar with operations at the Airport): 76 
• Operational (qualified to work at Airport, but live fire training not current): 34 
• Technician (fully qualified to be the designated ARFF fire engineer): 12 

 
3. Other 

• This month we are experiencing some difficulties with our records management 
software. The incident count may change once we get things cleared up. The revised 
count will be reflected in the next report. 
 

4. Incident List – on Airport property incidents 
None to report at this time. 
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 AGENDA ITEM:  J-4 
 DATE: December 13, 2023 

 
TO:  Michael La Pier, Executive Director 
FROM: Operations Department 
DATE:  December 4, 2023 
SUBJ:  Operations Report  
____________________________________________________________________________ 
 
The following is a summary of activity of general Airport Operations for November 2023 and 
planned airline activities for December 2023. 
 
1. The following reports are attached: 

• November 2023 Noise Comment Report 
• Operating and Expense Reports for the Taxi (through November 2023) and TNC 

ground transportation systems (through October 2023) 
• Commercial Flight Cancellations & Delays Report for November 2023 
• Commercial Flight Schedule for December 2023 

 
2. Below is the summary of scheduled airline activity for December 2023: 
 

Alaska Air operated by SkyWest 
- SAN operates daily using the E175. 
- SEA operates 3 times a week then returns to daily from the 14th using the E175.  
- Total of 112 flights (Arrivals and Departures) 

 
Allegiant Air 
- Continues to operate twice weekly to LAS using the Airbus 319/320 series 
- Scheduled to operate a total of 18 flights (Arrivals and Departures) 
 
United operated by SkyWest  
- SFO operates twice a day using a mix of CRJ700 and E175 aircraft. 
- LAX operates twice daily through December 20, then once a day the remainder of the 

month using a mix of CRJ 700 & EMB 175’s.  
- DEN operates daily using the E175.  
- Scheduled to operate a monthly total of 291 flights (Arrivals and Departures) 

 
American Eagle operated by Mesa / Envoy 
- PHX is scheduled to operate 3 flights a day most of the month with some days operating 

at 2 flights a day. This will be a mix of CRJ700, E175 and A319 aircraft. 
- DFW operates once a day using the A319, with an additional flight on December 25.  
- Scheduled to operate a monthly total of 225 flights (Arrivals and Departures) 
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Cumulatively speaking, the airlines have decreased flights by 22 (646 vs 668) compared to 
December 2022, an decrease of 3%. The number of available seats has increased by 
approximately 11% (52,178 vs. 46,4664).  



Location

(Address)

Incident

Date

Incident 

Time 

Aircraft

 ID

</> of 

Flight Comments By Action Taken Notes

1 Kathleen 

Grzanowski
Pasadera 11/4/2023 10:33 PM A319 28L Arr

It was likely a large commercial 737 or airbus 321 
type aircraft. It was evening and the sky clear but 
hard to see the plane type. It was VERY LOUD AND 
CAME IN LOW AND FAST. It woke us up. Planes 
have come in later and tried to be quieter and go 
over the golf course. To be so loud, fast and low and 
ALSO GOING RIGHT OVER OUR home AT THAT 
TIME OF DAY is wrong. We are an elderly couple 
and my husband had a stroke in late July. Planes of 
this size should NOT BE ALLOWED TO LAND 
AFTER 9pm!! 

MC

Responded by saying it was 

the scheduled arrival from 

DFW. Explained airlines make 

the schedules, not the 

airport, but that the late 

evening arrival from DFW has 

been paused until early next 

year.

2 Jade Hinson Aptos 11/7/2023 1-3PM Unk 28L Arr

Since early afternoon we have heard constant jet 

liners noise disrupting our peace and quiet coming 

from your airport. We have jetliner noise from 

DAVYJ flight plan, Watsonville airport, Salinas 

DW logged

3 Jeff Jacob Del Rey Oaks 11/19/2023 2PM Cessna 172 Pattern

Single engine , high wing maybe a Cessna 172? Has 
flown over our house now eight times Very loud, 
must be doing pattern work I was told in the past that 
there was a limit on how many times they could fly 
the same pattern Is this not true? The jet traffic has 
also become a noise issue with departures one after 
another sometimes all afternoon The issue has 
become much worse in the past few years Any 
response would be appreciated Thankyou 

DW Logged

4 Jed Parker Del Rey Oaks 11/19/2023 1:30PM Cessna 172 Pattern

Hello, N915L is repeatedly flying directly overhead 

in clear violation of the guidance given. Combined 

with other other low elevation, loud, constant small 

planes that continuously operate every day of the 

week and weekend leads to decreased quality of 

life. Regards, Jed 

DW Logged

0 **NONE**

Nov-23 Nov-22 % Change Other Airport UNKNOWN ORIGINS

4 1 300% 0 0
5,406 5,256 3%

% Change
85 64 33% 0 0Annual Total

AIR OPERATIONS OF UNKNOWN ORIGIN

MONTHLY TOTALS and COMPARISONS

Number of Complaints:
Number of Operations:

MRY AIRPORT NOISE COMMENT LOG

NOVEMBER 2023

     Name

AIR OPERATIONS CENTERED AT MONTEREY AIRPORT

AIR OPERATIONS ORIGINATING FROM ANOTHER AIRPORT



13-MONTH ROLLING COMPARISON

2022 2022 2022 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023
October November December January February March April May June July August September October

NUMBER OF TRIPS 6,020 5,309 4,548 4,688 3,524 5,239 4,078 6,738 6,177 7,137 7,311 7,427 7,993
NUMBER OF TNCs 2 2 2 2 2 2 2 2 2 2 2 2 2

TNC TRIP FEES 18,060$          15,927$          13,644$          14,064$          10,572$          15,717$          12,234$          20,214$          18,531$          21,411$          21,933$          22,281$          23,979$          
TNC PAYMENT PENALTIES -$                    -$                    -$                    -$                    -$                    -$                    -$                    -$                    -$                    -$                    -$                    -$                    -$                    
TNC - TOTAL REVENUE 18,060$          15,927$          13,644$          14,064$          10,572$          15,717$          12,234$          20,214$          18,531$          21,411$          21,933$          22,281$          23,979$          

Cumulative 12-Month Operating Income: 210,507$        

Fiscal Year To Date (July 2023 - June 2024) Operating Income: 89,604$          
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6,020

5,309

4,548
4,688

3,524

5,239

4,078

6,738 6,177

7,137
7,311

7,427

7,993

300

550

800

1,050

1,300

1,550

1,800

2,050

2,300

2,550

2,800

3,050

3,300

3,550

3,800

4,050

4,300

4,550

4,800

5,050

5,300

5,550

5,800

6,050

6,300

6,550

6,800

7,050

7,300

7,550

7,800

October
2022

November
2022

December
2022

January
2023

February
2023

March
2023

April
2023

May
2023

June
2023

July
2023

August
2023

September
2023

October
2023

NUMBER OF TRIPS

03 Rolling 13-Month TNC Statistics 13 Month TNC



13-MONTH ROLLING COMPARISON

2022 2022 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023
NOVEMBER DECEMBER JANUARY FEBUARY MARCH APRIL MAY JUNE JULY AUGUST SEPTEMBER OCTOBER NOVEMBER

NUMBER OF TRIPS 1,332 871 1,057 1,261 1,128 1,276 1,520 1,393 1,417 1,610 1,303 1,446 1,145
PERMITS SOLD 0 0 1 1 1 0 0 12 14 0 1 2 0

TAXI TRIP FEES 3,996$            2,613$            3,171$            3,783$            3,384$            3,828$            4,560$            4,179$            4,251$            4,830$            3,909$            4,338$            3,435$            
TAXI PERMIT FEES $0 $0 $100 $100 $100 $100 $100 $1,200 $1,400 $0 $100 $200 $0
TAXI - TOTAL REVENUE 3,996$            2,613$            3,271$            3,883$            3,484$            3,928$            4,660$            5,379$            5,651$            4,830$            4,009$            4,538$            3,435$            

CURB MGMT CONTRACT
OBD LICENSING 2,083$            2,083$            2,083$            2,083$            2,083$            2,083$            2,083$            2,916$            2,916$            2,916$            2,916$            2,916$            2,916$            
TAXI - TOTAL EXPENSE 2,083$            2,083$            2,083$            2,083$            2,083$            2,083$            2,083$            2,916$            2,916$            2,916$            2,916$            2,916$            2,916$            

OPERATING INCOME / (LOSS) 1,913$            530$               1,188$            1,800$            1,401$            1,845$            2,577$            2,463$            2,735$            1,914$            1,093$            1,622$            519$               

FYTD 2024 (July 2023 - June 2024) OPERATING INCOME / (LOSS) 10,346$          

CUMULATIVE (12-MONTH) OPERATING INCOME / (LOSS) 21,600$          

* February 1st swap to "OBD" system
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TOTAL CANCELATIONS:

TOTAL DELAYED FLIGHTS: 87

NOVEMBER 2023
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LAS DEN LAX PHX SAN DFW SEA SFO TOTALS

Canceled 0 0 0 0 0 0 0 0 0

Operated 18 58 118 172 80 67 52 117 682

% Canceled 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

18 58 118 172 80 67 52 117 682

0 0 0 0 0 0 0 0 0

November Commercial Flights
Operated vs. Canceled
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Aircraft 
Type 

(Seats)
FROM AIRLINE FLIGHT TIME SCHD TO AIRLINE FLIGHT TIME SCHD

Aircraft 
Type 

(Seats)

CRJ700 
(66) PHX 6364 9:20 AM

Daily                 
EX   2, 5, 6, 9, 12, 

13, 16-19
PHX 1835 6:00 AM DAILY                 

EX 2, 17-18 CRJ700 
(66)

CRJ700 
(66)

LAX 5310 9:53 AM 1-20 SFO 5515 6:05AM     DAILY                         
EX 25

EMB175 
(76)

EMB175 
(76) SAN 3346 10:53 AM 1-13                           DFW 2913 6:10AM     25 A319 

(128))

A319 
(128)) DFW 2212 12:00 PM DAILY             PHX 6364 9:56 AM DAILY EX 5, 6, 9, 

12, 13, 16, 19
CRJ700 

(66)

EMB175 
(76) SFO 5479 12:06 PM  DAILY                         LAX 5658 8:00 AM   

10:35 AM
21, 23-24, 30-31                        
1-20, 22, 25-29

CRJ700 
(66)

EMB175 
(76) DEN 5438        

5494
1:40PM            
7:30 PM

DAILY                
13 SAN 3346 12:00PM 1-13 EMB175 

(76)

A319 
(156)) LAS

112          
108       
50

1:58 PM          
2:55PM               
4:00 PM     

29                     
11, 15, 18                 

1, 4, 8, 22, 26  
DFW 2212 12:50PM DAILY A319 

(128))

CRJ700 
(66) PHX 4228 3:50 PM DAILY                   DEN 5258       

5536
12:50 PM                       
6:00PM

DAILY                  
20           

EMB175 
(76)

EMB175 
(76) SAN 3346 4:02PM 14-31 SFO 4729 2:25 PM DAILY EMB175 

(76)

EMB175 
(76) SEA 3319 5:01 PM       

5:48 PM
14-31              

SUN, MON, FRI LAS 131           
141    114

2:48 PM          
3:45PM               
4:40 PM

29                        
11, 15, 18                   

1, 4, 8, 22, 26                

A319 
(156))

CRJ700 
(66) PHX 4836 6:55 PM DAILY                

EX 23, 25, 26 PHX 4828 4:20 PM           
8:50 PM

DAILY  EX 24,25          
22

CRJ700 
(66)

EMB175 
(76) LAX 5398 7:50 PM DAILY                SAN 3346 4:42 PM 14-31 EMB175 

(76)

EMB175 
(76) SFO 5670 11:35 PM DAILY                   

EX 24,31 SEA 3307 5:40 PM        
6:25 PM

14-31              
SUN, MON, FRI

EMB175 
(76)

CRJ700 
(66) PHX 4960 12:50 AM 23 LAX 5482 8:20 PM 1-20 EMB175 

(76)

Monterey Regional Airport                                                 

December 2023 Flight Schedule               

ARRIVALS DEPARTURES

*Flight Schedule is general information and subject to change. Schedules are updated monthly and can change daily. Please contact 

your airline for further information.  
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                          AGENDA ITEM: J-5  
         DATE:  December 13, 2023 

 
TO:  Michael La Pier, Executive Director 
FROM: Chris Morello, Deputy Executive Director 
DATE:  December 1, 2023 
SUBJ:  Planning and Capital Projects Monthly Report 
 
Attached is the current monthly Project Report for the Planning and Maintenance Departments 
with the following highlights for November 2023: 

 
 ARFF Project 

o PG&E disconnected the utilities to the southside location and the demolition of the 
southside facility began on November 28, 2023.  
 

 Southeast Hangar Relocation 
o Power was installed by PG&E on Friday, November 17, 2023. 
o All tenants completed the move to the northeast ramp by the close of business on 

November 26, 2023.  
 

 Art at the Airport Youth Exhibit  
o A new student art exhibit was installed in the Youth Art Gallery that is titled “Getting 

Graphic at Seaside High”. The exhibit features works created by students in the Seaside 
High School Digital Media Program. A range of ages and skill levels are on display at the 
exhibition, starting with first-year Digital Media Design and Communication students, 
then second-year Advance Media Technology students, and finally, third year MPC 
ARTG 11 dual enrollment students who receive college credits while attending classes at 
Seaside High School. 
 

 Commercial Ramp Construction 
o Graniterock Construction began to mobilize on November 27, 2023.  
o Hazardous material abatement and hangar demolition will be the first activities that 

will occur and should begin in early December 2023.  
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PROJECT

#
AIP # PFC

Total Project 

Budget

Spent in Prior 

Fiscal Years

FY 2024 

Expenditures to 

Date

11/30/2023
% Physical 

Complete
Project Name Current Status 4 Week Look Ahead

1 2022-01 79
18-22-C-00-

MRY
$11,209,740 $5,279,526 $5,047,938 $10,327,464 98%

SEP Phase C1/C2/C3 ARFF 

Design/Construction 

Demo/Airfield Access

Mill Construction and Mar Jang 

Architects have completed the 

footprint design based on AIP 

eligibility and the site positioning. 

The AIP grant was executed on 

September 22, 2022.  The contract 

for construction was approved at the 

September 2022 BOD meeting.

The fire personnel moved into the new 

location on October 18, 2023.  

Hazardous abatement was completed on 

the southside location on October 27, 

2023.  Demolition began on November 

28,  2023 after PG&E disconnected the 

utilities.

2 2023-01 TBD
18-22-C-00-

MRY
$3,664,550 $195,858 $739,559 $935,416 5%

SEP Phase D1 Terminal 

Design

The contract for Terminal Design 

was approved at the April 5, 2023 

meeting. Staff are working with 

HOK on the phase 1 schedule of 

activities.

   MRY is still awaiting the BIL 

entitlement grant that will fund 47% of 

the  HOK design and 100% of KHA and 

PFM contracts.  FAA has indicated that 

we will receive that grant agreement in 

the first quarter of FY2024.  

3 2024-01 81
18-22-C-00-

MRY
$3,157,895 $0 $9,076 $9,076 5%

SEP Phase D1 Terminal 

Design

The contract for Terminal Design 

was approved at the April 5, 2023 

meeting. Staff are working with 

HOK on the phase 1 schedule of 

activities.

The BIL ATP grant application was 

executed on September 13, 2023 which 

funds 53% of the HOK design services. 

HOK made a presentation to the BOD on 

11/30/23 and a design concept was 

chosen. HOK will now begin schematic 

design.

4 2023-02 TBD
18-22-C-00-

MRY
$2,170,000 $0 $0 $0 0%

RUNWAY 28L-10R 

TREATMENT
No work has started at this time.

5 2023-03 80
18-22-C-00-

MRY
$44,707,180 $0 $162,260 $162,260 0%

SEP Phase B2 Commercial 

Apron Construction

The Phase 1 grant was executed on 

September 13, 2023.  A Notice to 

Proceed was provided on 9/22/2023 

to Kimley Horn and C&S Engineers 

for the project management and 

inspections services. 

A notice to proceed was executed on 

11/30/2023 and Graniterock 

Construction will began to mobilization.

ACTIVE FEDERALLY-FUNDED PROJECTS:

STATUSEXPENDITURESFUNDING

12/6/2023



01 Staff Report Monthly Cap Projects List 12132023 Page 2

PROJECT

#
AIP # PFC

Total Project 

Budget

Spent in Prior 

Fiscal Years

FY 2024 

Expenditures to 

Date

11/30/2023
% Physical 

Complete
Project Name Current Status 4 Week Look Ahead

STATUSEXPENDITURESFUNDING

8 2019-03 N/A N/A $2,828,058 $937,761 $18,321 $956,082 45%
WATER DISTRIBUTION 

SYSTEM

After CEQA MND Certification, the 

project bid notification was provided 

to contractors.  A contract award, to 

Graniterock Company was 

appproved at the October, 24, 2023 

BOD meeting. 

Graniterock Company is in the process 

of scheduling the construction activities.

9 2023-08 N/A N/A $7,100,000 $5,309,298 $1,328,609 $6,637,907 80%
SOUTHEAST HANGAR 

PURCHASE

 A construction permit for full 

construction was provided to Avila 

Construction in May 2023. 

MFC completed the project and all 

tenants moved to the new location by 

11/26/2023. Staff are working with MFC 

to complete the punchlist items and 

provide final purchase payment. 

11 2020-14 N/A N/A $350,000 $203,879 $0 $203,879 0%
NORTHWEST BUILDING 

ABATEMENT

Staff are evaluating building 1105 

Airport Way.

12 2024-02 N/A N/A $100,000 $0 $0 $0 100%
VEHICLE 

REPLACEMENT

13 2023-04 N/A N/A $440,000 $40,871 $266,837 $307,707 75% 2801 PROPERTY REPAIRS

Coastal Paving completed the paving 

and first coat of striping in 

September of 2023. The 2nd coat of 

striping was completed on October 

28, 2023.  

Staff are evaluating the options for 

utilization of building C. A request for 

hazmat abatement will be provided for 

BOD consideration at the 12/13/2023 

meeting.

14 2023-05 N/A N/A $350,000 $31,661 $257,016 $288,677 100%

FRED KANE-SKYPARK 

PAVEMENT 

IMPROVEMENTS

Pavement improvements were completed 

on 10/28/2023.

15 2024-03 N/A N/A $225,000 $88,075 $88,075 50%

AIRFIELD AND 

PROPERTY 

MAINTENANCE

Runway Safe completed the 

inspection and testing in August 

2023 and a report was provided in 

the planning department cover report 

in the October Board package. No 

issues were found with the EMAS.

DISTRICT ONLY FUNDED  PROJECTS

OUTSIDE FUNDED PROJECTS:

12/6/2023
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PROJECT

#
AIP # PFC

Total Project 

Budget

Spent in Prior 

Fiscal Years

FY 2024 

Expenditures to 

Date

11/30/2023
% Physical 

Complete
Project Name Current Status 4 Week Look Ahead

STATUSEXPENDITURESFUNDING

16 2024-04 N/A N/A $55,000 $20,475 $20,475 0%
TERMINAL AREA 

IMPROVEMENTS

A contract for the Gate 1 Courtyard 

wall height increase was approved at 

the 9/20/2023 meeting.

Staff have provided a notice to proceed 

to Coast Counties Glass.  Installation 

should commence in December of 2023.

12/6/2023
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MONTHLY POLICE 
ACTIVITY REPORT 

 
November 2023 

 
         
                                                                           
 
 
 
 
TO:  Michael La Pier, Executive Director 
FROM:  Commander Roger Guzman  
DATE:  December 5, 2023 
SUBJECT: Police Activity Report for November 2023 
_________________________________________________________________________ 
 
The following is a summary of significant activity in the Police Department in NOVEMBER, 2023: 
 
Highlights  
 

Del Rey Oaks Police Officers responded to approx 8 door and gate alarms in NOVEMBER. 
 

Training  
 
Officer Dowson provided updated training regarding MRY OPS. Commander Guzman and 
Officer Dowson, and Mark Curtis meet weekly regarding MRY/DROPD operations. 

 
Calls for Service 

 
 
1. 11/02/23 12:58 PM Officer Bough  

Republic Parking 
Ofcr. Bough contacted female who could not exit long-term parking. Driver identified as 
Madeline CORNELIA.  CORNELIA had been storing vehicle in long-term lot.  Republic 
Parking notified.  CORNELIA wanted to report Republic Parking employee’s joyriding in her 
BMW – Unfounded. 

                     
 

2. 11/09/2023 2:28 PM  Officer Andoy 
Terminal: Found Property  
Ofcr. Andoy was dispatched to Enterprise Rental Car for found property.  Officer Andoy 
located a firearm magazine and ammunition.  Vehicle last rented in the State of 
Tennessee. 
    
 

        3. 11/22/23 10:45 AM Officer Andoy 
South-Side: Del Monte Aviation Ramp 
Officer Andoy was advised by an off-duty officer of an aircraft that blew over a sign on 
Sky Park Dr.  Pilots were admonished and Airport Ops/DMA were advised. 

 
   

  4.   11/27/23 11:45 AM Ofcr Dowson 
       Terminal: Gate 2    

Six intoxicated males were reported in the Boarding Area.  Three males were denied 
boarding on the American Airlines flight.  They did not meet the requirements for arrest 
647(f) PC.  Males were rebooked onto a flight the next day.        

   
END OF REPORT. 
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