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MONTEREY PENINSULA AIRPORT DISTRICT 

MANAGEMENT’S DISCUSSION AND ANALYSIS (UNAUDITED-CONTINUED)  
FOR THE FISCAL YEARS END JUNE 30, 2019 AND 2018 

Actual Financial Results – FY19, FY18 and FY17 Revenues, Expenses and Changes in Net Position 

Table VI 

FY 2019 FY 2018 FY 2017
Actual Actual Actual

Operating Revenues
Commercial Aviation - Fees 863,475$        754,605$       815,305$       
General Aviation - Fees 435,218    390,446   366,773       
Terminal Concessions and Leases 4,417,644       4,171,551      4,165,518    
Heavy General Aviation 1,132,318       1,068,931      1,050,727    
Light General & Other Aviation Tenants 454,130    458,570   447,714       
Non-Aviation Tenants 1,756,559       1,759,318      1,729,424    
Other Operating Revenues 415,707    590,322   409,488       

Total Operating Revenues 9,475,051       9,193,743      8,984,949    

Operating Expenses
Finance & Administration 2,008,686       2,119,103      2,053,315    
Planning & Development 517,072    477,738   386,691       
Maintenance & Custodial Services 1,545,570       1,542,356      1,375,949    
Airport Operations 457,588    502,770   543,277       
Police Department 1,525,078       1,438,949      1,365,654    
ARFF Services 2,331,273       2,102,401      2,256,741    
Board of Directors 141,070    124,559   104,878       

Total Operating Expenses 8,526,337       8,307,876      8,086,505    

Operating Income before Depreciation 948,714    885,867   898,444       

Depreciation & Amortization Expense 6,552,360       6,865,240      5,385,828    

Net Operating Income / (Loss) (5,603,646)      (5,979,373)     (4,487,384)   

Other Revenue (Expense), net 2,970,096       2,578,263      3,047,713    

Change in Net Position (2,633,550)$     (3,401,110)$          (1,439,671)$          

Net Position Beginning of Year 66,341,558      71,909,977     73,349,648   

Cumulative Effect of implemeting GASB 75 -     (2,167,309)     -  

Net Position End of Year 63,708,008      66,341,558     71,909,977   
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